Fédération Frangaise de Volley-Ball @
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) *+,-.-10, 123-/04

56.5+121*6, 7 4 0+,-/4* " 38 /53* 38 9:5+,; 40 :+*1-<+* 324-=+06/* 3* 40 4-/*6/* *9, 98>5 +35662* 7 40
:+538/,-56 3 86 /*+,-.-/0, 123-/04 0,,*9,06, 4 0>9* 6/* 3* /56,+* -63-/0,-56 7 40 :+0,-?8* 38 544*@ >044 *,(58 38 *0/A
=544*@" * +*658=*44*1*6, 0668*4 38 /*+,-.-/0, 123/04 0,,*9,06, 4 0>9*6/* 3* /56,+* -63-/0,-56 7 40 : +0,-?8* 9:5+,-=* *6
/51:2,-,-56 *9, *B-C2 :58+ 4*9 :+0,-?806,9 3* ,58,* 9 4*9 /51:2,-569 *, 06-10,-569 9:5+,-=*9 0668*44*9 5+C06-92*9 :0+
40 58 9*9 9,+8/,8+*9 32/56/*6,+2*9"

) 998+06/*

*4-*6/-2  ;:+0,-7806, 4* 544*@ >044; 4* >*0 /A =544*@ *,(58 4* =544*@ >044 3 06-10,-56 35-*6;$99*99-56 3 86*
0998+06/* E7 4*B/489-56 3*9 5+C06-90,-569 3*9 .202569 9/540-+*9F /58=+06, 4*8+ +*9:5690>-4-,24f= *9
5+C06-90,*8+9 3* 106-.*9,0,-569 :56/,8*44*9 3* 5434@ >044 58 3* *0/A =544*@ 35-=*6, :0+ 0-44*8+9 B,840-+*9 :58+
4G*B*+/-/* 3* 4*8+ 0/,-=-,2 3* C0+06,-*9 3G0998+068=+06, 4*8+ +*9:5690>-4-,2 [-=-4*; [*44* 3* 4%¥8 :+2:5929 9040+-29
58 >262=54*9 *, [*44* 3*9 :+0,-7806,9" 0 9589/+-:,-56 08 /56,+0, /A5-9- :0+ 40  *9,0,,0/A2*7 4 2,0>4-99*1*6, 3* 40
4-1*6/* E908. -63-/0,-56 /56,+0-+* 38 4-/*6/-2F" * /56,+0, /A5-9- :+2=5-, 4*9 C0+06,-*9 98-=06,*9 H9:5690>-4-,2 /-=-4%;
+5,*/,-56 18+-3-78*; 998+06/* 3*9 =2A-/84*9 3*9 : *+9566*9 1-99-5662*9; 99-9,06/* *, //-3*6," * /5 6,+0, 6* :+2=5-,
:09 3 -63-=-38*44* 0//-3*6,J /*,,* C0+06,-* :*8, 95 89/+-,* 98+ 3*1063* -63-=-38*44* 38 4-/*6/-2"

# % # # 11

) 04-/*6/*  51:2,-,-56 544*@ ) 044

589 4*9 :0+,-/-:06,9 08B /51:2,-,-569 5..-/-*44*9 3* 544*@ >044 E32:0+,*1*6,04*9; +2C-5604*9 58 .202*9F 35-=*6, D,+*
,-,840-+*9 3 86* 4-/*6/* /51:2,-,-56 544*@ ) 044" * * 4-/*6/* *+1* 08 ,-,840-+* 3* :+*63+* :0+, 08 I*8;

3 0+>-,+*+ 58 3 *6,+0K6*+ 4* 544*@ >044; 306H4'D-,-569 32:0+,*1*6,04*9; +2C-5604*9 58 .232+049 3 0//*99-56 *,
0,,+->806, 86 ,-,+* 5..-/-*4 3* /A01:-56 32:0+,*1*6 ,04; /A01:-56 +2C-5604 58 /A01:-56 3* +06/*" * - ,840-+* 3* [* *
4-/*6/* *8, :0+,-/-*+; 0=*/ 86* 278-* 3* 956 /48 > 08B /A01:-5660,9 =2,2+069; 3* 45-9-+; 9:5+, *6 *G+*:+-9* *
3-=*+9*9 06-10,-569 :+5:592*9 *6 544*@ >044 *, >¥A =544*@" 4 :*8, +*1:4-+ 58,* .56/,-56 5..-/-*44 3-+-C*06,*;
3 *6,+0K6*8+ *, 3 0+>-,+* 08 9*-6 3* 956 /48>" * -,840-+* 3* 40 4-/*6/* /51:2,-,-56 544*@ ) O 44 :*8, D,+*
+*+29*6,06, 386 ; 386 /51-,2 32:0+,*1*6,04; 3 86* 4-C8* 0=*/ 3+5-, 3* =5,* * :*8, D,+* 24-C->4*08B 3-..2+*6,*9
-69,06/*9 .232+04*9 E 51-,2 32:0+,*1*6,04; -C8*, 232+0,-56F"

0 :2+-53* 3* =04-3-,2 3* 4-/*6/*  /51:2,-,-56 544*@ ) 044 /5++*9:563 7 40 90-956 9:5+,-=* 3*®H1.2,-,-569 3*
544*@ ) 044 E *+18-44*,189?8 08 18-6 3* 4 @2* 98-=06,*F"

#_ % #

*9 [58*8+9(158*89*9 ?8- 56, .58+6-; 45+9 3*  4*8+ 3*1063* 3* /+20,-56 58 3* +*658=*44*1*6, 3*9 4 -/*6/*9

51:2,-,-56 544*@ 044 58 *0/A 544*@ 86* .-/A* 1 23-/04* 3* ,@:* ; 956, 08,5+-929 7 3-9:8,*+ 4*9 +%6/56,+*9 3* 4*8+
/0,2C5+-* *, 3069 4*9 /09 :+2=89 3069 4* ,0>4*08 C8+06, 7 4 0+,-/4* 3*/0,2C5+-*9 98:2+-*8+*9 7@ 4*8+" 6 +*=06/A*;
:58+ 3-9:8,*+ /*+,0-6*9 +*6/56,+*9 98:2+-*8+*9 7 4*8+ /0,2C5+-*; -49(*44*9 35-=*6, :+538-+* 86* .-/At23-/04* 3* -1:4*
8+/4099*1*6, E.-/A* 123-/04* ,@:* 1*6,-56 L -1: 4* 8+/4099*1*6, MF 58 3* 58>4* 8+/4099*1*6, E.-/ A* 123-/04*
,@:* 1*6,-56 L 58>4* 8+/4099*1*6, 2C-5604 M :5 8+ 4*9 +*6/56,+*9 +2C-5604*9; ,@:* 1*6,-56 L 58>4*
8+/4099*1*6, 0,-5604 M :58+ 4*9 2:+*8=*9 60,-56049F" 0 511-99-56 *6,+04* 23-/04* E F +*/51106 3* 08B

3* 9G*6,58+*+; :58+ [*9 *B01*69; 3G86 23*/-6 3 8 :5+, E 23*/-6 ,-,840-+* 38  3* 123*/-6* 9:5+, -=*58 3* 40
/0:0/-,2 3* 123*/-6* 38 9:5+,F"

* -1:4* 8+/4099*1*6,
0 =-9-,* :58+ 86 -1:4* 8+/4099*1*6,; ?8- 35-, 35 66*+ 4-*8 7 4G2,0>4-99*1*6, 3G86* .-/A* 123-/04* 3* @:* ;

1*6,-56 L -1:4* 8+/4099*1*6, M; :*8, D,+* .0-,* : 0+ 86 123*/-6 ,-,840-+* 38 35/,5+0, 3G ,0, 3* 123*/ -6* E123*/-
l(l



C262+04-9,*F; 40 32/-9-56 3G0//5+3*+ [* 98+/409%:148- 0::0+,-*6," 4G-998* 3* 40 =-9-,*; 40 .-/A*9, +*1-9* 08 |58*8+"

* |58*8+ ?8- >262.-/-* 3G86 -1:4* 8+/4099*1*6, 3 5-,; :58+ :0+,-/-:*+ 08B +*6/56,+*9 08,5+-92*9; :+29*6,*+ 90 .-/A*
123-/04* 3* ,@:* ; 1*6,-56 L -1:4* 8+/4099*1*6, M *6 /58+9 3* =04-3-,2; 0=*/ 90 4-/*6/* 58 0=*/ 4* 358>4* 3* 90
4-/*6/* 0//51:0C62* 3 86* :-</* 3G-3*6,-,2" * -1: 4* 8+/4099*1*6, 6 *9, =040>4* ?8* :58+ 40 90-956 6 /58+9"

# #

N * 58>4* 8+/4099*1*6, *9, +29*+=2 *B/*:,- 566*44*1*6, 08B 158*8+9 :+29*6,06, 3*9 C0+06,-*9 :A@9-?8*9;
:A@9-545C-?8*9 *, 15+:A545C-?8*9 ,+<9 08 3*9989 8O 65+104*" * |58*8+ 3* 40 /0,2C5+-* /03*, ?8- >262.-/-* 3G86
58>4* 8+/4099*1*6, :*8, :0+,-/-:*+ 08B /51:2,-,-5 69 9*6-5+9" *456 4* 6-=*08 3* :+0,-?8* 3*9 158*8+9 -4 4*8+ 9*+0
324-=+2 95-, 86 58>4* 8+/4099*1*6, 2C-5604; 95-86 58>4* 8+/4099*1*6, 0,-5604" * 58>4* 8+/40 99*1*6,;
2C-5604 58 0,-5604 *9, 86-78*1*6, =040>4* :58+ 4090-956 *6 /58+9"

N * 58>4* 8+/4099*1*6, 2C-5604E F*, 4 * 58>4* 8+/4099*1*6, 0,-5604E FH

* %9, 5>4-C0,5-+* :58+ 4*9 [58*8+9 ?8- 329-+*6 , :+0,-?8*+ *6 /0,2C5+-* 9*6-5+ 08 6-=*08 +2C-5604"
*  *9,5>4-C0,5-+* :58+ 4*9 |58*8+9 ?8- 329-+*6 , :+0,-?8*+ *6 /0,2C5+-* 9*6-5+ 08 6-=*08 60,-5604"

*9 158*8+9 >262.-/-06, 3G86 58 386 35-=*6 , 0=06, 4*9 +*6/56,+*9 :+29*6,*+ 5>4-C0,5-+*1*6, 48+ 4-/*6/*9
51:2,-,-569 544*@ 044 58 *O/A =544*@; +*=D,8* 840 1*6,-56 L 58>4* 8+/4099*1*6, 2C-5604 58 0,- 5604 M
E1*6,-56 *9, :5+,2* :0+ 40 5840 F584*3 58>4* 3* 4*8+ 4-/*6/* 0//51:0C62* 3 86* :-</* 3G-3* 6,-,2 *, 4*
58>4* 8+/4099*1*6, 2C-5604 58 0,-5604 301*6, =0 4-32 :0+ 4* 23*/-6 232+04 2C-5604 58 7 32.08, :0 + 4* 23*/-6
232+04 0,-5604"

# #

" 0+,-14* 1 38 <C4*1*6, 23-/04

* +-:4* 98+/4099*1*6, *9, 86-?8*1*6, +29*+=2 7 40 /0,2C5+-* 1-6-1*9 .-44*9 .-C8+06, 3069 4 *..*/,-3 86 :P4* E*9:5-+9
* (58 +06/*F 58 A5+9 :P4* 9- *44* 2 2 924*/,-5662*6 ?8-:* 3* +06/* 03*,*9 58 =8 *6 2,*/,-56 0 ,-5604* E7
/563-,-56 ?8* 40 1*86* .-44* :+29*6,* 86 :+5.-4 [*+,0-6 :58+ 4* 08, -=*08 *, ?8G*44* 0 *B:+-12 4* 95 8A0-, 3G-6,2C+*+ 86
:P4* E*9:5-+ 58 +06/*FF" 069 /* /09; -4 9*+0 3*10 632 08B :0+*6,9 86 *6COC*1*6, 2/+-," 511* :58+ 4* L "
2C-5604 *, " 0,-5604 M; 4*9 58*89*9 >262.-/-06 , 3 86 L ,+-:4* 98+/4099*1*6, M 35-=*6, 5>4-C0,5-1*6, :+29*6,*+
0=06, 4*9 +*6/56,+*9 926-5+9; 4*8+ 4-/*6/* 51.2,-,-569 544*@ 044 +*=D,8* 3* 40 1*6,-56 L ,+-:4* 98099*1*6, M :5+,2
98+ 40 4-/*6/* .0+ 4* 9*+=-/* -6.5+10,-?8* .232+04*,,* 1*6,-56 35-, 2C04*1*6, D,+* /56.-+12* *6 1-4  -*8 3* 90-956

0:+<9 2,0>4-99*1*6, 3* 40 .-/A* 123-/04* ; :0+ 0,, *9,0,-56 3* 40 511-99-56 *6,+04* 23-/04* 7 :+29* 6,*+ *6 1D1*
,*1:9 ?8* 40 4-/*6/*; 3069 4* /09 /56,+0-+*; 4* +- :4* 98+/4099*1*6, :58++0 D,+* 989:*638"

()*_H I-+ (+() 2 )3 4,1,

0 >262.-/-*386* 3242C0,-56 3* 40 :58+ 0 ., H->8%+; 153-.-*+ 58 -6=04-3*+ 4*9 /4099-.-/0,-589 0+>-,+*9 3* 40
" 44* *8, ,+0691*, +* [* * 3242C0,-56 08B 5 11-99-569 2C-5604*9 3 +>-,+0C* :58+ 4*9 0,,+->&69 *, 4*9

+2C4*1*6,0,-569 :0+,-/84-<+*9 4*9 /56/*+606," 0 L4-/*6/* M 3069 /*,* +2C4*1*6,0,-56 /56/*+606, 4 0+ >-,+0C* 58 4*9

0+>-,+*9 /5++*9:563 7 40 # 58 7 40 #

589 4*9 /09 656 :+2=89 08B :+29*6,9 <C4*1*6,9; 08 <C4*1*6, 6,2+-*8+ *, 08B ,0,8,9; 956, 9,0,829 : 0+ 40

0:+<90=-93*40 *, ,+0691-9:58+ +0,-.-/0,-56 08 51-,2 -+*/,*8+ 232+04"

# & # 1#

+>-,+* =544*@ >044 1*86*

=5-+15-69 3* 1069

,+* 4-/*6/-2 E # F74 0

=5-+ 98-=- 4*9 9,0C*9 3* .5+10,-56 ,A25+-?8* E036-9,+0,-=* *, 45-0 38 I*8F

=5-+ 98>- 0=*/ 98//<9 4*9 *B01*69 ,A25+-78*9 *, :+ 0,-?8*9 9589 40 /5638-,* 3G86 1*1>+* 3* 40 58
* %8, 5..-/-*+ 28* 3069 90 /0,2C5+-* *, 3069 4*9  /0,2C5+-*9 -6.2+-*8+*9"

+>- +* =544*@ >044 32:0+,*1*6,04

,+* QC2 3* 1069 08 15-69;



,+* 4-1%6/-2 E # F74 0o ;

=5-+ 98>- 0=*/ 98//<9 86 *B01*6 ,A25+-?8* :5+,06, 98+ 40 /5660-9906/* 3*9 +<C4*9 38 544*@ 044 *93*
<C4*1*6,9 31-6-9,40,-93*40 ;

=5-+ 98>- 0=*/ 98//<9 86 *B01*6 :+0,-78* 98+ 4* * ++0-6; 9589 4* /56,+P4* 3G86 3242C82 3* 40

+>- +* =544*@ >044 4-C8*

.+ 4-1%6/-2 E # F74 0o

=5-+ *B*+/2 /511* O+>-,+* 32:0+,*1*6,04 :*6306, 86  *:2+-53* 3G08 15-69 0662*9;

=5-+ 98>- 0=*/ 98//<9 40 9*99-56 3* .5+10,-56 *, 3* *+*/-566*1*6, 3* 40 9589 4* /56,+P4* 3G86
1*1>+*3*40 58 A0>-4-,2;

=5-+ :+-9 4G*6C0C*1*6, 3GO+>-,+*+ 3*9 /51:2,-,-5692C-5604*9 *, 60,-5604*9 E?806,-,29 .-B2*9 :0+ 4*9
/56/*+62*9F :*6306, 40 90-956 7 =*6-+ 3069 90 -C8*

+>-,+* =544*@ >044 .232+04
.+ 4-1%6/-2 E # F74 o ;
=5-+5..-/-2 /511* 0+>-,+* 4-C8* :*6306, 86* :2+-5 3*3G08 15-69 0662*9;
,+*:45:592 :0+ 40 98+ :+538/,-56 3G86 3599-*+ /[51:+*606, 4*9 0=-9 15,-=2 3*40 *, 3*9 3242C8 29 08B
10,/A9"

+>- +* =544*@ >044 -6,*+60,-5604

.+ 4-1%6/-2 E # F74 o ;
56, /A5-9-9 :0+1- 4*9 +>- +*9 38 C+58:* 232+04 *, :+5:5929 7 40 232+0,-56 6,*+60,-5604* :0+ 40 ;
=5-+5..-[-2*6 09/84-6* :*6306, 86* :2+- 53* 3G08 15-69 0662*9"

# 155

58+ 98-=+* 4* 9,0C* 38 /@/4* 3* .5+10,-56 3G0+>,232+04; 4*9 /063-30,9 35-=*6, 0=5-+ 08 *+ 1588* /* 9,0C*
15-69 3* 069"

58+ 5..-/-*+ 3069 4* A01:-5660, 3*40 ;4*9 0+ >-+*9 35-=*6, 0=5-+ 15-69 3* 069 +2=5489 08 *+[58+ 3*
40 90-956 9:5+,-=*"

58+ 5..-/-*+ 3069 4* A01:-5660,3*40 ;4*90  +>-,+*9 35-=*6, 0=5-+ 15-69 3* 069 +2=5489 08 *+ |58+
3* 40 90-956 9:5+,-=*"

GO+>-,+* ?8- 5..-/-* *6 A01:-5660, 3* +06/* 3*=+ 0 0=5-+ 2,2 I8C2 0:,* 0:+<9 86 *B01*6 123-/04 :+204 0>4*
+204-92 98+ 86 .5+1840-+* ,@:* 324-=+2 :0+ 40

8+ 4*8+ 3*1063* 58 *6 /09 3* /*990,-56 :0+,-*44* 3 GO/,-=-,2; -49 956, +*=*+929 3069 4* /03+* +2C-5604

6 /09 3* /*990,-56 ,5,04* 3G0/,-=-,2 4*9 +>-+*9 6,*+60,-5608B *, /*8B 38 /03+* .232+04 :*+106*6, : *8=*6,
D,+* :45:5929 :0+ 40 :58+ 4* ,-,+* L 3G +>-,+* 565+0-+* M" *9 +>-+*9 565+0-+*9 56, 3+5-, 7 ,58,*9 4*9
+2+5C0,-=*9 3*9 +>-+*9 232+08B *6 .56/,-56; 7 /563-,-56 3GD,+* :599*99*8+9 3* 4*8+ /0+,* 3GO+>3**
4G0662* *6 /58+9"

# ##

*9 +0-9 3* 32:40/*1*6, :58+ :0+,-/-:0,-56 7 3*9 |  8+@9 3G*B01*69 58 7 3*9 9,0C*9 3*9 1*1>+*9 3* 40 ; 956, 7 40
/AO+C* 3* 40 ; 08B 1D1*9 /563-,-569 ?8* :58+ 4* 9 3-+-C*06,9 .232+08B" * >0+<1* *9, .-B2 3069 4*<C4*1*6,
.-606/-*+ 58; 7 32.08,; :0+ 4 99*1>42* C262+04* 3*40 " 6* -63*16-,2 /58=+06, 4*9 .+0-9 3* ,+069 :5+, 44*+ *,
*58+; 3* 40 +29-3*6/* 08 4-*8 3* 4G*B01*6; :*8, D ,+* 044582* 08B /063-30,9 +>-,+*9 232+08B 58 6,+60,-5608B"

# 5

*9 0+>-,+*9 5..-/-*49 *9 0+>-,+*9 35-=*6, D ,+* 4-/*6/-29 E # 58

#F 7 40 58+ 40 :+*1-<+* 2:+*8=* 58 -49 5 .-[-*6, J 49 35-=*6,; 0-69- ?8* 4* 10+?8*8+; 32:59*+ 7 40 ,0>4* 3*
10+?8* 4*8+ 4-/*6/*; :5+,06, 4* 1-4429-1* 3* 40 90956 *6 /58+9; 0=06, /A0?8* +*6/56,+*" * 956, 3*9 5 ..-/-*49 ?8-
35-=*6, 5>9*+=*+ 58,*9 4*9 32/-9-569 3* 40 ; *9 O0+>-,+*9 3* 544*@ >044 956, ,*689 3G0+>-,+69 D ,*68*
5..-/-*44* 035:,2* .0+ 40 98+ :+5:59-,-56 3*4 0 * 3*9:+29-3*6,9 3* 58+ 4* *0/A =544*@ ; 4*9 *68*9 3*9
0+>-,+*9 * 10+?78*8+9 956, 95-, .58+6-*9 :0+ 4 5+600,*8+; 95-, /*44*9 -1:592*9 :0+ 40 .232+0,-56" 069 ,589 4*9 /09;
*9 ,*68*9 /51:5+,*6, H 9A5+, >406/ 58 >4*8; 10-445, >406/ 0=*/ 4 2/89956 3* C+03*" *9 /A08998+*9 *, 95/?8*, *9 956,
>406/A*9" 0/09?8*,**9, .0/84,0,-=*; 10-9 -4 35- , @ 0=5-+ 86-.5+1-,2 *6,+* 4*9 3*8B 0+>-,+*9 3 86*6/56,+*"



%9 0+>- +*9 38 /03+* .232+04 956, *689 3*:  +D,*+ 4*8+ /56/58+9 08B -C8*9 2C-5604*9 08B?8*@449
956, +0,,0/A29; 10-9 +*9,*6, 7 40 3-9:59-,-56 :+-5+0-+* 3* 40  :58+ 4*Q R:+*8=*9 232+04*9"
) *1:40/*1*6,

6 /09 3 0>9*6/* 38 *+ 0+>-,+*; 4* 9*/563 35-, 4* +*1:40/*+" 6 08/86 /09; 4* 9*/563 6* 35-, :+*63+*

40 :40/* 38 10+78*8+ 0>9*6," GO+>-,+* 329-C62 :086* :58+ 86* 2:+*8=* +2C-5604* 58 :+5:592 :0+ *  44* 7 40

:58+ 86* 2:+*8=* .232+04*; :*8,; *6 /09 3G0>9*6/*; D,+* +*1:40/2 :0+ ,58, 0+>-,+* 5..-/-*4 3* 40 +29%6, 98+ 4* 4-*8
3* 40 +*6/56,+* E4* +*1:40S06, *9, /A5-9- 3069 4@5%* A-2+0+/A-?8* 32/+5-9906, J *6 /09 3G2C04-,26BUG5+3+*
3G06/-*66*,2 J *6 /09 3G2C04-,2; :0+ ,-+0C* 08 99+, 7 32.08, 3 0+>-,+* 5..-/-*4 :+29*6,; :0+ 86 4/*6/-2 E?8- 3069 /*
/09 *B,+D1*; 6* 3*=+0 .-C8+*+ 7 08/86 08,+* :59,* 9 8+ 40 .*8-44* 3* 10,/A /56/*+62*F" GO+>-,+* 5..-}4 :+29*6, 6* :*8,
+*.89*+ 956 /56/58+9; 9589 :*-6* 3* 906/,-569 :+565 6/2*9 :0+ 40 58 :0+ 4*9

*9 .+0-9 3* 32:40/*1*6, 3*9 0+>-,+*9 5..-/-* 49 5..-/-06, 3069 4*9 /51:2,-,-569 60,-5604*9 956,.-B29 3069
4* +<C4*1*6, .-606/-*+ 58; 7 32.08,; :0+ 4 99*1>42* C262+04* 3* 40 " * 156,06, 44*+(*58+ /51: 4*, %9, /04/842
98+ 40 >09* 3* 40 3-9,06/* T-4512,+-?8* 3* 40 =-88351-/-4* 3* 4G0+>-,+* 7 40 =-44* 38 4-*8 3% 456,+*" * >0+<1*
+*63 *6 /51:,* 4* +*1>58+9*1*6, T-4512,+-78* 0-69-  ?8* 4*9 .+0-9 3* +*9,08+0,-56"

/<9 3*9 0+>-,+*9

RR ", 56, 0//<9 7 ,58,*9 4*9 +286-569 58 +*6/56,+*
5+C06-92*9 98+ 4* *++- 5-+* 60,-5604 E /51:+-F" R ;
98+ :+29*6,0,-56 3* 4*8+ 4-/*6/* R R; 56, 0//<9 7 ,58,*9 4*9 +286-569 58 +*6/5 6,+*9

5+C06-92*9 :0+ 4*9 3* 40 -C8* 2C-5604* 7 4078*44* -49 956, +0,,0/A29"

# o 5 5

*  ?8- 329-+* +2/89*+ 86 0+>-,+* :58+ 86* +*6/5 6,+* 7 40?8*44* -4 :0+,-/-:*; 03+*99* 7 40 :0+ 4* /0604 3* 40
9G-4 9GOC-, 3G86* +*6/56,+* .232+04*; 86* 3*1068¢-Z *, 15,-=2*; 9-C62* 38 +29-3*6, 3* 40 9*/,-56 ; ?8- 35-, :0+=*6-+
7 4G5+C06-91* 4 -69,06/* /51:2,*6,*; 3-B 158+9 0815-69 0=06, 40 30,* 3* 40 +*6/56,+*; 0::8@2* 3G86*9511* .-B2*
3069 4* +<C4*1*6, .-606/-*+ 58; 7 32.08,; :0+ 4 9F1>42* C262+04* 3* 40 ; ?8- *9, +*1>58+92* 9- 4 0 +2/4010,-56
*9, +*/5668* .5632*" 0 58 40 ; 9*456 4* /09 ; 1+*66*6, *6 4G*9:</*; 3*9 32/-9-569 9069 +*/58+9" 0 +2/890,-56
98+ 4* ,*++0-6 6G*9, :09 031-9*"

# % #

) >9*6/*9 544*@ 044

- *44* *9, :+2=-9->4* 58 :+2=8*, 4G0+>-,+* 329-CH2+ 86* +*6/56,+* 35-, 0=*+,-+ 40 * 40 4  *:489 ,P,
:599->4* E08 1-6-181 /-6? 158+9 .+06/9 0=06, 40 307 3* 40 +*6/56,+*F,;

6 /09 3G0>9*6/* :+2=-9->4* 0+3-=*1*6,; 4GO+>-,+#9, *68 3* ,242:A56*+ 58 3 03+*99*+ 86 /58++-*4 08
9*/+2,0+-0,3*40 * 3*40 08:489,0+3 ! A*8+*9 0=06, 40 30,* 3* 40 +*6/56,+*;

-6 3% *+1*, +* 4* >56 32+584*1*6, 3* 40 +*6/56,+ *; 4 0+>-,4+* 35-, 1+2=*6-+ 4* /48> +*/[*=06, 0.-6 ?&4 :8-99*
+*63+* 4*9 3-9:59-,-569 62/*990-+*9"

6 /09 3G0>9*6/* ,5,04*1*6, -1:+2=8*, 4G0+>-,+* *9, *68 3G0=-9*+ :0+ 4* +* *B:4-/0,-=*; 4* :+*1-*+ B8+
58=+0>4* 98-=06, 40 +*6/56,+*; 4* 9*/+2,0+-0, 3* 403*9 +0-9569 3* 956 0>9*6/*"

58, 10678*1*6, 08B 5>4-C0,-569 :+2=8*9 08 :+29*6, O0+,-/4* +*63 4-6,2+*992 :099->4* 3 01*63*9
031-6-9,+0,-=*9; :+5656/2*9 :0+ 40 ; 356, 4* 156 ,06, *9, .-B2 3069 4* +<C4*1*6, .-606/-*+ 58; 7 3208,; :0+
4 99*1>42* C262+04*"

) *,0+39 544*@ 044

- 86 0+>-,+* 329-C62 :58+ 86* +*6/56,+* 9* :+29*6, * *6 +*,0+3 E F 98+ 4* 4-*8 3* 403-,* +*6/56,+*; -4 6* :*8,
*6 08/86 /09 *B/-*+ 3* 90 329-C60,-56 :58+ *B-C*+ 3* +*1:4-+ 40 .56/,-56 :58+ 4078*44* -4 2,0-, :+2=8
5+978 86 0+>-,+* /AO6C* 3* .56/,-56 E98-,* 08 +*,0+3 3* 956 /544<C8*F; /*48- /- 0998+*+0 90 658=*486/,-56
18978 7 40 .-6 38 10,/A" O0O+>-,+* 0++-=2 *6 +*,0+8* :58++0 :+*63+* ?8* 4*9 .56/,-569 3* <1* O+>-,+ * *
86-78*1*6, 7 40 .-6 3 86 9*,"

58,*.5-9; 9- 40 +*6/56,+* *9, 0+>-,+2* *6 :+*1-*+ :0+ 86 1*1>+* 4-/*6/-2 3G86 3*9 *6 1 +29%6/%; 656
0+>-,+* 5..-/-*4; 4 0+>- +* -6-,-04*1*6, :+2=8 :*§,0=*/ 4G0//5+3 3*9 /0:-,0-6*9; 0998+*+ 40 3-+*/;56 3* 40
l(l



+*6/56,+* 0:+<9 0=5-+ 65,-.-2 98+ 40 .*8-44* 3* 1\ 4* 151*6, :+2/-9 5U -4 :+*63 *6 10-6 4G0+>-,+0C*38 10,/A
*, 0=5-+.0-, 9-C6*+ 4*9 /0:-,0-6*9 :58+ 0//5+3"

069 ,589 4*9 /09 3* +%,0+3 3* 4G0+>-,+*; 4 0+>-+39%6, :+2/-9%+0 08+ 40 *8-44* 3* 10,/A 4GA*88* 3 0++-=2*
98+ 4% 4-+8 3* 40 +*6/56,+* 3* 956 /S44<C8*" 043+ *6 +%,0+3 *6="++0 08 9%/+2,0+-0, 340 ; 4* +*1-*+ |58+
58=+0>4* 98-=06, 40 +*6/56,+*; 86* 4*,+* *B:4-/0* 98+ 956 +*0+3 0=*/ 86* :-</* 89,-.-/0,-=* EO,, *9,0,-569

; [51:0C6-* 02+-*66%; *,/" ""F" 6 4G0>9*6/* 3 *189,--/0,-56; 40  6* :58++0 *BOL-6*+ 40 3*106  3* 3*
+%1>58+9*1*6, 3*0 .+0-9 3* 32:40/*1*6,"

58, 106?8*1*6, 08B 5>4-C0,-569 :+2=8*9 08 :+29*6, 0+,-/4* +*63 4 -6,2+*992 :099->4* 3 01*63*9 03 1-6-9,+0,-=*9;
:+5656/2*9 :0+ 40 ; 356, 4* 156,06, *9, .-B2 306 9 4* +<C4*1*6, .-606/-*+ 58; 7 32.08,; :0+ 4 99*1>42* C262+04*"

) 06/,-569

*Q 1*98+*9 *, 01*63*9 031-6-9,+0,-=*9 :*8=*6, D,+* -6.4-C2*9 08B 0+>-,+*9 * 08B 0+ 40 35.. -/*58 98+
:+5:59-,-56 3*9

# 6

069 ,58, 58+65- ..-/-*4 -1:5+,06, E/58:*9 [A04  4*6C*9 58 /A01:-5660,9 /51:+*606, :489 3* 3*8B +*6/ 56,+*9F; 86
I8C* 0+>-,+* *8, D,+* 329-C62; 95-, :0+ 40 511- 99-56 2C-5604*; 95-, :0+ 40 511-99-56 *6,+04*; 98-=06, 4*
[0+0/,<+* 3*9 2:4+*8=*9 * *B*+/* 4*9 R 9 8-=06,"9 H

=06, 4* 10,/A

<9 956 O++-=2* 3069 40 9044*; 08 :489 ,0+3 ,+*61:68,“0 0=06, 4GA*B+* .-B2* :58+ 4*Q +*6/56,+*0; 4BC*
O+>-,+* 1+%63 /56,0/, 0=*/ 4*9 5+C06-90,*8+9 *, 4*90+>-,+*9 329-C629" 4 .0-, *BO1-6*+ :0+ /*8B /- @, 3*9
£++0-69 *, 38 10,2+-%4"

-40 5840 6GO0:09329-C62 3G0+>-,+* 58 9- 4*9 0+>-,+*9 329-C629 6* 956, :09 :+29%6,9; 4* 18®+>-,+* 0
?804-,2 :58+ /A5-9-+; :0+1- 4*9 3-=*+9 0+>-,+*9-5*49; /*8B ?8- 3-+-C*+56, 5..-/-*44*1*6, 4*9 +*F6,+*9"

*18C* 0+>-,+* +*S5-, 4*9 278-:*9 08 15-69 3-B 1-68,*9 0=06, 4GA*8+* :+2=8* :58+ 4* /58: 3G*6=5-"
6 /09 3* +2/4010,-56 :0+ 86 3*9 /0:-,0-6*9 98+ 86 58 :489-*8+9 158*89*9 3* 4G278-:* 03=*+9*; 4* I8CO+>-,+*

,+0691*, /*,,* +2/4010,-56 08 :+*1-*+ 0+>-,+* JAO+C 2 3* 4G2,0>4-99*1*6, 3* 40 .*8-44* 3* 10,/A"
4 -63-78* 08B /0:-,0-6*9 3G2?8-:*9 4* *++0-6 3*Q+*6/56,+* *, 4* 58+ 3* |*8 3* /AQ?8* 2?28-:*"

*6306, 4* 10,/A

49,0,8* 98+ ,58,* /56,*9,0,-56 E08,+* ?8* [*44* +*40,-=* 7 |58, -6/-3*6, 3* I*8 58 -6,*+:+2,0,-56 3* 9 +<C4*9 3*
[*8 :58=06, 98+=*6-+ 08 /58+9 3* 40 +286-56F"

+<9 4* 10,/A

4 [*6,+04-9* 4*9 *8-44*9 3* 10,/A9"

4 *6+*C-9,+*; 65,-.-* *, =*-44* 7 4G0::4-/0,-56 3906/,-569 08,510,-?8*9"

4 :+*63 65,* *, .0-, :0+, 7 40 /511-99-56 /51:2*6 ,* E""" 58 """F 3*9 -6/-3*6,9 /56/*+606,
4G5+C06-90,-56 C262+04*"

7= L+ 04+

# # 8

91 *9 +*6/56,+*9 35-=*6, /511*6/*+ 7 4 A*8+* :+2=8*0 8 /04*63+-*+" *9 A5+0-+*9 3*9 2:+*8=*9 60,-5604*956,
-1:2+0,-.9 *, :+2=04*6, 98+ /*8B 3*9 +*6/56,+*9 +2G-5604*9 *, 32:0+,*1*6,04*9" 0+>-,+* 3 86* +*6/56, +* 60,-5604*
0::+2/-* 958=*+0-6*1*6, 9 -4 @ 0 4-*8 3 -6,*++51:+*86* +*6/56,+* +2C-5604* 58 32:0+,*1*6,04* *6 /58+9 :58+
*+1% +* 7 40 +*6/56,+* 60,-5604* 3* /511*6/*+ 7 4  A*8+* :+2=8*"



9 - 86* 58 4*9 3*8B 278-:*9 5::592*9 956, 0>9*6,*9 5 8-6/51:4<,*9 7 4 A*8+* -B2* :0+ 40 ; 4* 5+.0- ,*9,
+5:592 740 0+ 4 0+>-,+*-1123-0,*1*6, 0:+<9 4 A*8+* -B2*:0+ 40 ;/56,+* 40 58 4*9 2?8-:*9 0>9*6,*9 58
-6/51:4<,*9" 6 08/86 /09 4 0+>-,+* 6* :*8, /569,0, *+ /*.0-, 0=06, 4 A*8+* 3* 32>8, 3* 40 +*6/56,+* . -B2* :0+ 40

0+>-,+* /569,0,* 4*9 .0-,9 *, +*1:4-, 40 .*8-44*3* 10,/A *6 /5692?8*6/*; 40  35-, 0::+2/-*+ 40 , +069/+-:,-56 3*9 .0-,9
*, 1 +5656/*+ 4* 5+.0-, 58 4* +*:5+," 58,*5-9;*6 /09 3* +*,0+3 -6=5456,0-+* 3* 4 2?8-:* =-9- *89* B1*6, 189,-.-2; 9*84
4* 3242C82 .232+04 58 4 0+>-,+* *6 4 0>9*6/* 388282 .232+04; 32/-3* 9 -4 @ 0 4-*8 3* +*,0+3*+8HAB8 32>8, 3* 40
+*6/56,+*" 0 32/-9-56 *9, -++2=5/0>4* ?8063 -4 9©-, 3 86* /51:2,-,-56 VI*86*9V" 069 /* /09 :+2/-9; 4 2?8-* =-9- *89*
35-, :58=5-+ 3-9:59*+ 98+ 90 3*1063* 3* 1-68,*9 3 2/A08..*1*6, 0=06, 40 9278*6/* 3 2/A08..*1*6, +2C  4*1*6,0-+*"

*84 4* :4+*1-*+ 0+>- +* :*8, 32/-3*+ 40 989:*69-56 151*6,062* 58 4 0++D, 32.-6-,-. 3 86* +*6/56,+* *6 /09 3* .5+/*
101*8+*; 0:+<9 9 D,+* *..5+/2 3 0998+*+ :0+ ,589 49 15@*69 4* 32+584*1*6, 3* 40 +*6/56,+*" 0 32/-9-5%6 38 :+*1-*+
0+>-,+* 35-, D,+* /56.5+1* 08B +<C4*9 :8>4-2*9 3088 53* 3 +>-+0C* *, 3069 4* :+29*6,

# % 6 5

9% 0 .-B* 3069 4* /04*63+-*+; 4* 4-*8 3*9 +*6/56 ,+*9" 08. *B/*:,-56; 301*6, 15,-=2* :58+ 3*9 +0-95 69 3*
:+5:0C063*; 4*9 +*6/56,+*9 6G56, 4-*8 ?8* 3069 3*P044*9 A51545C82*9" *6COC*1*6, 3 86* 278-:* :0+ 86
9-C6-.-* 78 -4 3-9:59* 3 86* 9044* A51545C82* :08- 4 *, 3 -69,0440,-569 +2C4*1*6,0-+*9 :58+ 4* 6-=*08 3*
/51:2,-,-56 +*?8-9 *, 5..+06, ,58,*9 C0+06,-*9 ?806 , 7 40 +2C840+-,2 3*9 +*6/56,+*9"

*9 +*6/56,+*9 :*8=*6,; 0=*/ 4 0//5+3 3* 40 ; 9* 32+584*+ 0899- 98+ 86 ,*++0-6 3* :4*-6 0-+ J ,58%9; 40 +*6/56,+*
3*=06, 9* 3-9:8,*+ 7 40 30,* *, 4 A*8+* .-B2*9 08 / 04*63+-*+; 4*9  35-=*6, :+2=5-+ 86* 9044* 3* +*:4-"

9% 0:+2:0+0,-56 38 ,*++0-6 *, 40 1-9* *6 :40/* 38 10 ,2+-*4 35-=*6, D,+* ,*+1-62*9 08 :489 ,0+3 1-68, *9 0=06,

4 A*8+* -B2* :58+ 4* 32>8, 3* 40 +*6/56,+*" 6 /09 3* +*,0+3 /569,0,2 :0+ 4 0+>-,+* 58 4* 3242C82 #0 ; 86*

01*63* 031-6-9,+0,-=* 356, 4* 156,06, *9, .-B2 :0+ 4* +<C4*1*6, .-606/-*+ 58; 7 32.08,; :0+ 4 99*1>42* C262+04* 3* 40
*9, 0::4-782* 08 5+C06-90,*8+:0+40 " 0+>-,+* 35-, 9:2/-.-*+ 98+ 40 .*8-44* 3* 10,/A 4*%*,0+3 *, 90 /089*"

6 :53-81 35-, D,+* ,*68 7 40 3-9:59-,-56 3* 4 0+>-,+* 0-69- 7?8 86* ,5-9* C+0382* *, 86 10651<,+*" 6 0,-5604* ; *,
; 3*8B [*8B 3* :4078*,,*9 6812+5,2*9 +*/,5 =*+95; 3* 7 |35-=*6, D,+* 1-9 7 40 3-9:59-,-56 3*9 27?8 -*9" 0
3-1*69-56 3*9 6812+59 6* 9*+0 :09 -6.2+-*8+*7 [ 1* 40 40+C*8+ 3* 40 >063* 38 /A-..+* 35-, D,+* 8 15-69 /1"
*9 0+>-,+*9 3*=+56, =2+-.-*+ 40 :+29*6/* *, 40 /566+1-,2 3* /*9 [*8B 3* :4078*,,*9" 0656 1-9* 7 3-  9:59-,-56 3* /*9
10,2+-*49 9*+0 /569-C62* 98+ 40 .*8-44* 3* 10,/A"

9%# )+
8,-4-90,-56 3*9 >044569 3069 4*9 2:+*8=*9 5.-A4*0 *9, 9581-0* 08B +<C4*1*6,9  *,(58

WF *  +**=06, *9, ,*68 3* .58+6-+ 4*9 >044569 62/*990-+*9 7 4 *6,+0K6*1*6, 3*9 27?8-*9* 7 40 +*6/56,+*" O
656 1-9* 7 3-9:59-,-56 3* /*9 >044569 9*+0 /569-C62 98+ 40 .*8-44* 3* 10,/A"

WF 4 0::0+,-*6, 08B 0+>-,+*9 3* .0-+* 0::4-?8*+*@ +<C4*9 98-=06,*9E ( FH

X 069 4* /03+* 3*9 A01:-5660,9 60,-5608B *, 1 09/84-6* *, .21-6-6*; 4* /48> +*/*=06, *9, ,*68 E95 89 :*-6* 3*
906/,-569F 3* .58+6-+ 08 /48> =-9-,*8+; :58+ 4 2/80*1*6,; 4*9 >044569 3* 1D1* 153<4* ?8* /*8B ?8-9 *+56, 8,-4-929 *6
10,/A"

X +5-9 >044569 35-=*6, D,+* 8,-4-929 *, 780,+* IF240 3-9:59-,-56 3*9 0+>-,+*9"

X 589 40 +*9:5690>-4-,2 3 86 0384,* *, 7 4 5//0963* /A0?8* +*6/56,+*; +01099*8+9 3* >044* 1-6-18 1 9*+56,
3-9:5929 7 /A0?8* 06C4* 38 ,*++0-6" 069 40 1*98+*38 :599->4*; -49 9*+56, *6 ,*68* 86-.5+1*"

9% -6,*+=*6,-56 3* 4 06656/*8+ 5..-/-*4 0=06, *, :*6 306, 40 +*6/56,+* *9, 4-1-,2* 86-?8*1*6, H

7 4 06656/* 3* 40 +*6/56,+*; 7 40 :+29*6,0,-56 3* 9 /0:-,0-6*9 3 2?78-:*9; 3*9 *6,+0K6*8+9; 3*9 0+>-,%9 * 3*9 |8C*9 3*
4-C6*;

7 40 :429%6,0,-56 3*9 1*1>+*9 3* /JAQ?8* 278-:* :* 6306, 4 2/A08..*1*6, 5..-/-*4;

7 4 2=548,-56 38 9/5+*;

08B -6,*++8:,-569 3* I*8 E,*1:9 15+,9; /A06C*1*6, 9 3* |58*8+9F"

6 /09 3* 10678*1*6, 08B 3-9:59-,-569 38 :+29*6, 0+ ,-/4*; 4* +*/*=06, *9, :099->4* 3* 906/,-569 3- 9/-:4-60-+*9
:+5656/2*9 9*456 4* <C4*1*6, 262+04 -9/-:4-60-+*"



9 4L
58+ /A0?8* 278-:* *6C0OC2* 3069 86* 2:+*8=* 60,-560 4* *6-5+; 4*9 35-=*6, 1*,,+* 7 40 3-9:59-,-56 3*40 ;

-1:2+0,-=*1*6, 0=06, 40 30,* 3* /4P,8+* 3*9 *6COC*1 *6,9; 86 0+>-,+* 3-:4P12 ?8- 35-, 5>4-C0,5-+*1*6, >* 4-/*6/-2
3069 86 /48> 3* 90 -C8* 2C-5604* *6 4-/*6/* 51:2 ,-,-56 544*@ 04458 51:2,-,-56 *0/A 544*@" GBECOC*1*6, 3*9
278-*9 9*+0 +*.892 08B +58:*1*6,9 :5+,-.99-/*,  *5>4-C0,-56 6G*9, :09 90,-9.0-,*"

# # # #

G5+C06-90,*8+ 3G86* +*6/56,+* E4*  +*/*=06, 908 32/-9-56 /56,+0-+* 3* 40 F *9, +*9:5690>4* 3* 40 :54-/* 98+ 4*
,*++0-6 0-69- ?8* 3069 40 9044* *, 3* 58, 3295+3:88=06, +2984,*+ 0=06,; :*6306, 58 0:+<9 4* 10,/A 38 .0-, 3*
4G0,,-,83* 3*9 4-/*6/-29 *, 38 :8>4-/" * /0:-,0-6* *, 4G*6,+0K6*8+ 3G86* 278-:* 956, 3*9 4-/*6/-29 288=*6, D,+* ,*689
+*9:5690>4*9 3* 40 /5638-,* *, 3* 40 3-9/-:4-6* 3* 4*8+9 [58*8+9" *6306, 40 +*6/56,+*; 4* /0:-,0-6* L *6 |*8 M 98+ 4*
*++0-6 *9, 4* 9*84 08,5+-92 7 :0+4*+ 08B 0+>-,78963 4* >04456 *9, L A5+9 I*8 M"

8+90-9-6*3*40 583*40 ;40 ;:*8,:+ 5656/*+ 3*9 906/,-569 3-9/-:4-60-+*9 7 4 *6/56,+* 39 4-/*6/-29

+*9:5690>4*9 3* 3295+3+*9" 8+ 90-9-6*3*40 ;40 :*8, 2C04*1*6, :+5656/*+ 40 989:*69-56 38 ,*+ +0-6 7

4 *6/56,+* 386 +*/5668 +*9:5690>4* 3* 3295+3+* 9 7 4 5//09-56 3* 4 5+C06-90,-56 3 86* +*6/56,+*" 5+C06-90,*8+
35-, 1*,,+* 7 40 3-9:59-,-56 3*9 158*8+9 *, 5..-/-* 49 86* :A0+10/-* 3* :+*1-*+ 9*/58+9; 0998+*+ 4*9 :+*1-*+9 95-69 08B
>4*9929 *6 /09 3 0//-3*6, *, 4*8+ 2=0/80,-56 9 -4 @ 4-*8"

# v
9" (,+!-+

*9 0+>-,+*9 956, 329-C629 :0+ 4*9 511-99-569 3 +-,+0C* /51:2,*6,*9" *9 329-C60,-569 956, *..*/,82 *9 3*8B
9*10-6*9 08 15-69 0=06, 40 :+*1-<+* |58+62* 3* /JA0? 8* 2:+*8=*" 0 35-, *6 /5692?8*6/* ,+0691*, +* 740 ;
4*9 [04*63+-*+9 3*9 3-..2+*6,*9 2:+*8=*9 *6 ,*1:9 8 ,-4*"

9" 4), I+ 14402 .4

WEF 4*9 0+>-,+*9 329-C629 *, 4* 10+?8*8+ :58+ 86*6156,+* 35-=*6, D,+* :+29*6,9 98+ 4* 4-*8 3* 40 +8/56,+* 08 15-69
1-68,*9 0=06, 4* 32>8, 3* 40 +*6/56,+* :58+ 4* 1  0+?8*8+ *, A*8+* :58+ 4*9 0+>-,+*9; * +*1* +*7 40 ,0>4* 3*
10+?8* 4*8+ 4-/*6/* E86* 01*63* 031-6-9,+0,-=*; 356 , 4* 156,06, *9, .-B2 :0+ 4* +<C4*1*6, .-606/-*+ 58; 7 32.08,; :0+
4 99*1>42* C262+04* 3* 40 ;*9, 0::4-?82*:0+ 40 *6/09 3* 656 :+29*6,0,-56F 58 4*8+ /0+,* 3G 0+>-,+* 0=*/

:0:-4456 3* 40 90-956 *6 /58+9;

WEF *6 /09 3 0>9*6/* 38 :+*1-*+ 0+>-,+*; [*48- /- * 9, +*1:40/2 :0+ 4* 9*/563" 6 /09 3 0>9*6/* 38 10+?  8*8+; 4* 9*/563
0+>-,+* 6* :*8, 3240-99*+ 956 :59,* :58+ ,*6-+ 40 *8-44* 3* 10,/A,;

WF 4*  +**=06, *9, +*9:5690>4* 3* 40 ,*68* 3* 40 .*8-44* 3* 10,/A *, 35-, .58+6-+ 4* 10+?8*8+" 6* 01*63*
031-6-9,+0,-=*; 356, 4* 156,06, *9, .-B2 :0+ 4* +<CI*1*6, .-606/-*+ 58; 7 32.08,; :0+ 4 99*1>42* C262 +04* 3* 40 ;
*9, 0::14-?82* :0+ 40  9- 40 .*8-44*3*10,/A6* 9,:09 >-*6 58 -6/51:4<,*1*6, ,*68*;

WEF *6 /09 3 0>9*6/* 3*9 0+>-,+*9 329-C629; 4*9 2289 6* :*8=*6, +*.89*+ 3* |58*+" 58, 0+>-,+*5..- [-*4 :+29*6, 98+ 4*
4-*8 3* 40 +*6/56,+* *9, 045+9 ,*68 3G*6 0998+*+348*/,-56;

WEF 86 0+>-,+* 5..-/-*4 5>4-C2 3G0>063566*+ 9*9,-569 *6 /09 3* .5+/* 101*8+* *9, +*1:40/2 :0+ ,58 , 0+>-,+*5..-/-*4
+29%6, 98+ 4* 4-*8 3* 40 +*6/56,+*;

WEF *6 /09 3 0>9*6/* 3* 58, 0+>-,+*; 4 0+>-,+0C*8=+0 D,+* 0998+2 :0+ 86 1*1>+* 4-/*6/-2 3*9 *6  :+29*6/* E *+
¥ <1* +>-+*F .0+ ,-+0C* 08 95+," - 86* 3*9 2?8 -:*9 6* /51:5+,* ?8* 9-B |158*8+9; 4 0+>-,+0C* 9*+00998+2 :0+
4 278-* 03=*+9%;

WEF 9- 3*8B 278-:*9 *6 :+29*6/* 956, .5+12*9 3* | 58*8+9 86-78*1*6, *, ?8 -4 6* 95-, :09 :599->4* ?8* 40 +*6/56,+*
95-, 0+>-,+2* :0+ 86 1*1>+* 4-/*6/-27 40 ;42 7?8-* +*/*=06,* :*+3+0 40 +*6/56,+* :0+ :2604-,2;



IWF 4* +*.89 3* |58*+ 3* 4 86* 58 3*9 3*8B 278-:*9 08+0 :58+ /569278*6/* 40 :*+,* 3* 40 +*6/56,+* :0+ .5+.0-, :58+
4 278-:* E58 4*9 278-*9F ?8- 0 E58 56,F +*.892 358*+"

9"# +2*+1(23 .4,

6* -63*16-,2 3 0+>-,+0C* 356, 4* 156,06, *9, .-B2 :0+ 4* +<C4*1*6, .-606/-*+ 58; 7 32.08,; :0+ 4 99*1>42* C262+04*
3*40 ;*9,38*7/A0?8* 0+>-,+*5..-/-06,; 0-6  9- ?8G08 10+78*8+ :0+ 4*9 2?78-:*9 *6 :+29*6/*"

9" 1., 2 2(7)0*+!

08. +<C4*1*6, :0+,-/84-*+; 4*9 .+0-9 3* 32:40/*1*6 , 956, 0998+29 :0+ 40 ,+295+*+-* .232+04* 98+ 0-/86,+P4* 3* 40
; 9*456 86 >0+<1* .-B2 3069 4* +<C4*1*6, .-606/- *+58; 7 32.08,; :0+ 4 99*1>42* C262+04* 3* 40

# D1# 6

4 0::0+,-*6,08  3* =2+-.-*+ 4* @:* 3* ?804-.- /0,-56 *, 40 30,* 3 A51545C0,-56 0=06, ,58,*9 :0+,-/-:0,-569 3* 9*9
4-1*6/-29 08B 2:+*8=*9 60,-5604*9"

9 58+ :0+,-/-:*+ 7 86* +*6/56,+*; 86 158*8+ 35-, D,+ * ,-,840-+* 3 86* 4-/*6/* /51:5+,06, 4 5:,-56 3* 40 :+0,-?8*
*, D,+* +2C84-<+*1*6, ?804-.-2 :58+ 4 278-*38  3-9:8,06, 40 +*6/56,+*"

# # 6
9 58+ :0+,-/-:*+ 7 [*+,0-6*9 +*6/56,+*9 3* /0,2C5+-* 9 3GQC* 98:2+-*8+*9 7 40 9-*66* *, :58+ 4*978*48O9-1:4*

98+/4099*1*6, *9, 62/*990-+*; 86 1*86* I58*8+ 35-, H

WEF 95-, :+29*6,*+ 90 4-/*6/* +*=D,8* 3* 40 1*6,-56 L -1:4* 8+/4099*1*6, M;
WF 95-, :1+29*6,*+ 90 4-/*6/* *, 90 .-/A* 123-/04* 3*,@:* 1*6,-56 L -1:4* 8+/4099*1*6, M"

9 8063 86 58>4* 8+/4099*1*6, *9, 62/*990-+* :58+:  O+,-/-*+ 7 86* +*6/56,+* .232+04*; +2C-5604* 58
32:0+,*1*6,04*; -4 *9, 5>4-C0,5-+* 3* :+29*6,*+ 904-/*6/* +*=D,8* 3* 40 1*6,-56 L 58>4* 8+/4099*1*6 , 2C-5604 M 58
L 58>4* 8+/4099*1*6, 0,-5604M"

WEF *6 /09 3* 58>4* 8+/4099*1*6,; 4G0+>-,+* 3*=+E2+-.-*+ 9- 40 1*6,-56 :5+,2* 98+ 4*90 +0 O-*7(!,!,-+ 544*@
044 *, *0/A 544*@ *9, /51:0,->4* 0=*/ 4 2:+*8=* 3-9:8,2* H

OF L "" 2C-5604 M; :58+ 4*Q 2:+*8=*Q +2C-5604*%8 32:0+,*1*6,04*9 E/*,* 1*6,-56 35-, 5>4-C0,5-+*1 *6, D,+*
-1:+-12% 98+ 40 4-/*6/*F;

SEL "" 0,-5604 M :58+ 4*Q 2:+*8=*Q 60,-5604*9 H*, * 1*6,-56 35-, 5>4-C0,5-+*1*6, D,+* -1:+-12* 98+ 40 4-/*6/*F;
WF *6 /09 3* 656 :+29%6,0,-56 3* 40 1*6,-56 :5+,2* 98+ 40 4-/*6/*; 4G0+>-,+* 3*=+0 *B-C*+ 40 :+29B60B8 /*+,-.-/0,
123-/04  -/A* 1%6,-56 L 58>4* 8+/4099*1*6, 2C-5604 M 58 L 58>4* 8+/4099*1*6, 0,-5604 M 301*6,
=04-32 :0+ 4* 123*/-6 3* 40 -C8* 58 4* 123*/-6 .23 2+04"

9 # +0 2 .7) 1.0) *+"

WF 4G0+>-,+% 3*=+0 =2+-.-*+ O- 40 1*6,-56 L +84M099*1*6, M *9, :5+,2% 98+ 4%9 ),0 +0 0-*7(L,!,-+ 544*@ 044
%, %0/A SA4*@ *, 9- *44* *9, >-#6 [51:0,->4* 0=*/ 4 2:+*8=* 3-9:8,2;

WEF *6 /09 3* 656 :+29*6,0,-56 3* 40 1*6,-56 L +-: 4* 8+/4099*1*6, M :5+,2* 98+ 40 4-/*6/*; 4G0+>-,6* :*8, 08,5+-9*+
4* 4-/*6/-2 /56/*+62 7 .-C8+*+

9 0+>-,+* 6* 35-, :09 40-99*+ :0+,-/-:*+ 86 158*8+ 7 86* +*6/56,+* 3* /0,2C5+-* 3 QC* 98:2+-*8+* 62/*9 9-,06, 86
98+/4099*1*6, 9- 4* |58*8+ *6 ?8*9,-56 6 *9, :09 *6 +<C4* 08 +*C0+3 3*9 3-9:59-,-569 :+2=8*9 08 :+29}6+,-/4* "
9 6 158*8+ 98+/40992 6* :*+3 :09 4* >262.-/* 3* 90/ 0,2C5+-* 3 QC*"

# % ##

% =06, ,58,* +*6/56,+* 5..-/-*44* .232+04*; 4G0+>* 3* 40 +*6/56,+* *..*/,8*+0 4* /56,+P4* 3*9 4-/*6/ *9
I(l



%456 4*Q 3-9:59--560 3* 4 +,-/4* |38 :1+20%6, +<CA4*1*6," :/),<0!,+2 =//. 12)
T+ 4),(2/
O-+<-*(*+1 )3.10) 2/7.( +.>)*+1?

N %  6/093*656:+29%6,0,-56 3* 4-/*6/* H  + *+2 25+ 1.1.@ | 77),/( 7.) ## IA
7-1.),0 40 +-+7.( +( B*+ +I<A(2+ ) > )*+ <+ +0,.-/C 2(</NC7.)3 *4)(
(+(.) 2) 11 D?
#
*Q |58*8+0 35-=*6, 0% :+20*6,*+ *6 *68* U *+/ @ +! 4 A*8+* 3* 3258, 3* 40 +*6/56,+*" *8+ 278-*1*6,3 5-,

D,+* /56.5+1* 7 [*48- 32.-6- :0+ 4*9 45-9 38 I*8 *6 =-C8*8+" - 4*9 2?8-:*9 .0+,-/-:06,*9 9* :+29*6, *6, =D,8*9 3*
,*68*9 -3*6,-78*9; 4 2?8-:* +*/*=06,* 3*=+0 *6 /A06 C*+" 0+>-,+* 35-, .0-+* +*9:*/ *+ [*9 3-9:59- -569"

#

* 9*6-5+9 7 1-6-1*9; 4*9 2?8-:*9 956, /569,-,82*9  3* 9-B 158*8+9 08 15-69 *, 3* 358Y* 08 :489; 356, 9 -B 2=548*6,
*69*1>4* 98+ 4* *++0-6" *9 2?8-:*9 3* >*6101-69 9 56, /569,-,82*9 3* 158*8+9 08 15-69 *, 3* 1 158*8  +9 08 :489;
356, 2=548*6, *69*1>4* 98+ 4* *++0-6" 6 *6,+0K6E8+; 86 *6,+0K6*8+ 0315-6,; 86 T-629-,A2+0:*8,* *,86 123*/-6
*8=*6, /51:42,*+ 4 278-:* *, 35-=*6, 2C04*1*6, D,+ *,-,840-+* 3 86* 4-/*6/*; 10-9 6 56, :09 5>4-C0,-55; /56,+0-+*1*6,
08B 158*8+9; 3 D,+* 4-/*6/-29 :58+ 86 3-9:8,06, 40 +*6/56,+*"

6* 278-:* 9* :+29%6,06, 7 4 0::*4 3* 4 0+>-,+* 0=* [ 15-69 3* 9-B 158*8+9; E3069 4*9 /0,2C5+-*9 9*6-8+7 1-6-1*9F *,
15-69 3* 158*8+9 E3069 4*9 /0,2C5+-*9 >*6101-69F+2C84-<+*1*6, ?804-.-29 3069 4 2:+*8="* [56/*+62* *9569-32+2*
[511% -6/51:4<,* * *9, 32/40+2* 5+.0-"  7/@+!7.1,0,7. )3(0E /<<*+!-<<,0,)C 7 >)L

-IC ) **4. 2)3(/,7 +!1+4/7?

# "1 48

9" 4 Q++-=2% 3* 4 0+>- +*; 40 *8-44* 3* 10,/A 489, +*1-% :0+ 4 5+C06-90,*8+ 3* 40 +*6/56,+*"/) ) ),0 +0

0-*7(11,-+ ) F )7 .%1)3,+ 0.7+ 23/+ 7.4+ 1) <)) 2 *I0EC/)) i -+ !
<-+0!,-+ B=-//.C +.G+/.C +. G+/. 2=-, +IC .4,1.C -, +/.C*20,+B-/),0+0 *20,+

1 D?
340 @<, 7.)7.(H1,+2))0+0

- )32+4(2 7.4+ +0.0 1) <)) 2 *10EC
- ) x4+ [0) x4+l H0 L. 2 =],
7.4+ 0, + TNT.(+. )0+0 BA*7 ),. 11 @O7E--D) =/.2 ) . +0-+. 2-]
=/1,<,.2 +2+1( )3,223+ 750 @0 7E-12 + 00 C)3.4,L. @(.<, ()*+)
0.,<,0! 2 *2,0/A | .0) *+ +(0 .. 2#1 7.4+ ,+) </)) 2 *I10E

)3*7) 0*+ 7.(@/ 7-.) H2 ),0+07?

* 10478*8+ 2,0>4-, 40 .*8-44* 3* 10,/A 9589 4* [56,+P4* 38 +¥1-*+ 0+>- +* * 4 *6+*C-0,+*1*6, 3*9 2B-*9 35-, D, +*
*+1-62 3/, +1 B %D * +/! 0=06, 4 A*8+* 3* 32>8, 3* 40 +*6/56,+* 908. 9- 86* 278-:* *9, -6/51:4<,* E15-69 3* 9-B
I58*8+OF" 069 /*,,* [-+/569,06/*; 4 0+>-,+* 35-, 0 8,5+-9*+ 4 -69/+-:,-56 3* ,58, 658=*08 |58*8+ :58+4*9 278-:*9 9069
'58+ 40 3-..2+%+ 4* [58: 3 *6=5-" *Q [58*8+9 9*+56, -69/+-,9 3069 4 5+3+* /+5-0906, 3*0 6812+59 F0-445,"/,+|
B%D*+! @+!) 2412 ) .+0-+..C) 7. X AL 7052 [, [ -112%42 IA
07,0+ 2 2/AGL7 3,) -+2 .(0)*!, <) L) ),<,00 42 =] /.
)3-. +, L+*1(,))?

6 4 0>9*6/* 3* +2/4010,-56 58 0:+<9 *6+*C-9,+*1*6, 3* [*44*9 /-; 4*9 /0:-,0-6*9 *, *6,+0K6*8+9 9-C6*G 40 .*8-44* 3*
10,/A 0:+<9 0=5-+ =2+-.-2 4*9 6519 *, 6812+59 3*9 b8*8+9 3* 4*8+ 2?8-*" 6* .5-9 40 .*8-44* 3* 10,/A 9-C62* :0+ 4*9
/0:-,0-6*9; -4 6 *9, :489 031-9 H

3* +2/4010,-56 7806, 7 40 7804-.-/0,-56 3*9 I58+8+969/+-,9; 908. 2421*6, 658=*08 /5668 *6306, 58 0: +<9 40
+%6/56,+%;

3* 153-.-*+ 40 /51:59-,-56 3*9 2?78-:*9; 908. 9- 08 /58+9 3*9 ;/,+| B %D *,+/! ?8- :1+2/23*6, 4* 32>8, 3*

40 +*6/56,+* 86 158*8+ +2C84-<+*1*6, -69/+-, 98+ 48-44* 3* 10,/A 9* >4*99* * 28* 40 >4*998+* 38 |58*8+ 0

:58+ /569278*6/* 3* +*63+* 956 278-:* -6/51:4<,*J 3069 /*,* [-+/569,06/*; *, 9- [*40 *9, :599->4*; 4 0+>-,+*
l(l



35-, 08,5+-9*+ 4* +*1:40/*1*6, 38 158*8+ >4*992 9069 :58+ /*40 3-..2+*+ 4* /58: 3 *6=5- 3* 40 +*6/56,+*" *
158*8+ >4*992 9*+0 +0@2 3* 40 /51:59-,-56 3* 4 278-

9" *i+*]-*+ 0+>- +* -69/+-+0 58 .*+0 -69/+-+* 3069*40=2 +*10+?8* H

,58, 358,* 98+ 40 ?804-.-/0,-56 3 86 158*8+

40 :+29*6,0,-56 3 86* :-</* 3 -3*6,-,2*, 386 /* +,-.-/0, 123-/04 EO="*/ +2.2+*6/*9F
4 0>9*6/* 3* +01099*8+9 3* >044*E *, F

4 0>9*6/* 58 40 656 /56.5+1-,2 3*9 :4078*,,*9

4*10,2+-*4 656 /56.5+1* 58 0>9*6,

,58,* >4*998+*; 1D1* I8C2* >26-C6*; 3 86 :0+,-/-: 06,

9 "# 58,* +29*+=* 98+ 40 ?804-.-/0,-56 58 4G-3*6,-,88%8*8+; 6G*9, +*/*=0>4* ?8* 3069 4*9 /563-,-569- 0:+<9 H

0=5-+; 3069 ,589 4*9 /09; 2,2 :5+,2* 98+ 40 .*8-48* 10,/A 0=06, 4* 32>8, 3* 40 +*6/56,+*; 908. 2421 *6,
658=*08 /5668 :*6306, 58 0:+<9 40 +*6/56,+*;

D,+* 651-60,-=*; 15,-=2* *, +23-C2* .0+ 4G0+>-,+%589 40 3-/,2* 38 /0:-,0-6* :40-C606,; *, :5+,2*74 0
/5660-9906/* 38 /0:-,0-6* 03=*+9*%;

D,+*/51:42,2* :0+ 4GO+>-,+* *6 .56/,-56 3*9 5>9*+6,-569 38 /0:-,0-6* 03=*+9* 9G-4 3*1063* 7 *6 .5+184*+;

D,+* 30,2* *, 9-C62* :0+ 4G0+>-,+* *, 4*Q 3*8B /0,0-6*9 E-4 6* 9*+0 :09 ,*68 /51:,* 3*9 5>0++=0,-569 .5+1842*9
0+ 4% /0:-,0-6* ?8- +*.89%+0-, 3* 9-CH*+F;

D,+* /56.-+12* :0+ 4* :40-C606,; 4* :+*1-*+ |58 + 58=+0>4* ?8- 98-, 40 +*6/56,+*; :0+ 4*,,+* +*/51D632*
0::8@2* :0+ 4*9 .+0-9 3* 3599-*+ .-B29 3069 4* +¥§, .-606/-*+ 58; 7 32.08,; :0+ 4 99*1>42* C262+ 04* 3* 40

; ?8- :*8=*6, 6* :09 D,+* /51:,0>-4-929 08 :40-C606, E65,-.-/0,-56 98+ 3* 32/-9-56F 9- 40
+2/4010,-56 *9, +*/5668* .5632* :0+ 40 511-99-56 3 * :+*1-<+* -69,06/*"

9" 4 -998* 3* 40 +*6/56,+* *, 0:+<9 0=5-+ *6+*C-9,+2 -4 @ 0 4-*8 4*9 +2/4010,-569 .0-,*9 :0+ 4*9 [0:6*9 98-,*
08B +29*+=*9 21-9*9 98+ 4 0::4-/0,-56 58 4 -6,*+:62-56 3*9 +<C4*9 :*6306, 40 +*6/56,+*; 4* 10+?8*8+51:4<,* 40
*8-44* 3* 10,/A; 40 9-C6* *, +*/8*-44* 4*9 9-C60789 3*9 /0:-,0-6*9; :8-9 3*9 0+>-,+*9"

* %1%+ 0+>-,+* +¥1* 7 4 5+C06-90,*8+ 40 .*8-48* 10,/A; 4*9 4-/*6/*9 *, 86 358>4* 3* 40 .*8-44* 3* 10,/A 7 /A0?8*
/0:-,0-6*" * ;+*1-*+ 0+>-,+* [569*+=*+0 9@9,210,-? 8*1*6, 4 *B*1:40-+* |086* 3* 40 .*8-44* 3* 10,/A"  * 35/81*6,
:58++0 48- D,+* +2/4012; :*6306, ,58,* 40 90-956; 0+ 40 5840 3069 4* >8, 3* /56,+P4*9" 58,* .5-9;*6 /09

3 *B:849-56; 3* 3-97804-.-/0,-56 58 3 -6/-3*6, 3 0+<9 10,/A; 4 0+>-,+* 3*=+0 15-63+* 3069 4*9 A*8®9 /*, *B*1:40-+* 7
956 +0::5+,"

# $ #
9% *9 0+>-,+*9 956, 3*9 3-+-C*06,9 4-/*6/-29 +*9:56904*9 38 >56 32+584*1*6, 3*9 +*6/56,+*9 *, 35-=*6,
906/,-566*+ 4*9 /5638-,*9 -6/5++*/,*9 *, 589 4*9 .0-,9 989/*:,->4*9 3* 68-+* 08 >56 32+584*1*6, 3*9 +*6/56,+*9"
58+ /*40; -49 35-=*6, 8,-4-9*+ 183-/-*89*1*6, 4*A5@*69 1-9 7 4*8+ 3-9:59-,-56 7 90=5-+ H

4G0=*+,-99*1*6, E:09 3* /0+,56F; 40 :*+,* 3* 4 2/ABC* 3* |*8 E/0+,56 1086*F; 4G*B:849-56 :58+ 4* 9£/0+,56 +58C*F; 40
3-97804-.-/0,-56 E/0+,569 1086* Z +58C* 9-184,06218,F;

9% @., *+2!1.+BO.I-+=/+ 0.l-+.-/ D

58,*9 4*9 906/,-569 :+-9*9 45+9 3G86* +*6/56,+* 35*6, D,+* /569-C62*9 :0+ 4* 10+78*8+ E9589 40 32* 3*9 0+>-,+*9F
98+ 40 .*8-44* 3* 10,/A; 7 4 *B/489-56 3* 40 1-9*6 C0+3* -63-=-38*44*" *456 4*9 45-9 38 I*8; 4*F1++9 0+>-,+*9
*8=*6, 0=*+,-+ *, 906/,-566*+ 4*9 :0+,-/-:06,9 3*Q +*6/56,+*9 5..-/-*44*9: 589 40 +*9:5690>-4-,2 38*1-*+ 0+>- +*;
4G26812+0,-56 3*9 906/,-569 ,*++0-69 35-, .-C8+8+ 80 .*8-44* 3* 10,/A 3069 4* /03+* H

4G-998* 3* 40 +*6/56,+*; 4* :+*1-*+ 0+>-,+* +*1* +0; 5>4-C0,5-+*1*6, 08 /0:-,0-6* 3* 4 278-:* /56/* +62* :0+ 40 58 4*9
906/,-569 ,*++0-69; 86 *B*1:40-+* 3* 40 .*8-44* 310,/A 301*6, 9-C62 :0+ ,58,*9 4*9 :0+,-*9"

9%# .(0)*!l-+2 +0I-+ 1.+



58+ ?8G86* +2/4010,-56 3* 906/,-56 ,*++0-6 95-, ¥5668* =040>4* 98+ 40 .5+1* -4 .08, H

WEF ?8* 40 +2/4010,-56 3* 906/,-56 ,*++0-6 95-, /56+12*; 08 15@*6 38 .5+1840-+* 3 0::*4 1-9 7 3-9:59 -,-56 98+ 4* 9-*
6,*+6*,3*40 ;:0+ *6=5@2*30694*9 A *8+*9 58=+0>4*9 98-=06, 40 +*6/56,+* /56/*+62* 08:«9 3* 40 ;

WEF ?8* [*,,* [56.-+10,-56 95-, *B/489-=*1*6, *..*/ ,82* :0+ 4* 4-/*6/-2 /56/*+62;

WEF ?8* /*,,* [56.-+10,-56 /51:5+,* 86* 0+C81*6,0,- 56 15,-=2* :58=06, :*+1*,+*7 40 3G*6=-90C*+4 G2,83* 3* 40
+2/4010,-56" *84* 40 +2/4010,-56 3* 906/,-56 ,*++06 +*/5668* =040>4* 98+ 40 .5+1* :*8, D,+* 2,83-2*98+ 4* .563 :0+ 40
" *44* [- 9,0,8* 3069 4*9 A*8+*9 98-=06,40 +*6/56,+* *6 :58=06, +2/401*+ 3*9 +0::5+,9 =*+>08B 08B 4-/*6/-29 *,

08B 0+>-,+*9 /56/*+629"

9% LI*¥+1 2 401+ 1. +?

6* 906/,-56 ,*++0-6 .-C8+06, 98+ 40 .*8-44* 3* 10A *, 356, 40 +2/4010,-56 6G*9, :09 +*/5668* =040>4:0+ 40 ; 98+
40 .5+1* 58 4* .563; 08 RR " *+*4*=2*9, *68 :0+ 40

6* 906/,-56 ,*++0-6; 656 -69/+-,* 98+ 40 .*8-44*810,/A; 356, 4* .*8-44*, :+2/-906, 4*9 :+5/238+*9 3* +2/4010,-569 6GO
:09 2,2 +*1-9 08 /0:-,0-6* /56/*+62 E40 9-C60,8+* 38 /0:-,0-6* =04-306, 40 +*1-9*F 58 356, 40 +2/401056 0 2,2
+*/5668* =040>4* ,06, 98+ 40 .5+1* ?8* 98+ 4* .563; 08 RR *, 08 /86*
98-,* +2C4*1*6,0-+* 58 3-9/-:4-60-+* 6* :58++0 48,+* 35662*"

0 /51:,0>-4-9* 4*9 906/,-569 ,*++0-69 -69/+-,* 93069 /A0?8* R R " 44* 033-,-566* 4*9
906/,-569 ,*++0-6 *, 0::4-78* 4* >0+<1* :+2=8" 44*65,-.-* 4*9 989:*69-569 3* 10,/A :+2=8*9 08 >0+<1* :0+,242/5:-*

58 10-4" *9 989:*69-569 3* 10,/A 65,-.-2*9 956, 98 9/*:,->4*9 3G0::*4 656 989:*69-. 08:+<9 3* 40 511- 99-56 232+04*
3 x4

9% 4> 2 [7T+,-+2 *I0E

*>0+<1* 3*9 989:*69-569 3* 10,/A 98-,* 7 3*9 906/  ,-569 ,*++0-69 *9, .-B2 /511* 98-, H

WF % [ -69/+-,-5608 R R 3* 4 2:+*8=*,
WF [ -69/+:-56908 R R 3* 4 2:+*8=*,
WF % ¥ [ -69/+-:,-569 08 R R 3* 4 2:+*8=*,
*9 4-/*6/-29 ,5,04-906, -69/+-:,-569 956, :2  604-929 3 86 10,/A 3* 989:*69-56 7-/.) *I0E /,@ +!;/))
Jo-ron o7+ ; 4*9 /0:-,0-6*9 *, *6,+0K6*8+9 ,5,04-906, $-69 /+-:,-569 956, :2604-929 3 86 10,/A 3*
989:*69-56 7-/. ) *10E /,@ +1:/)) :/ -1011 0-7(I, L+ 11), L+ 3<<Ol /| +2
)3+ *4) 2 0*7(L1+ - +,( 2) 11 B BE*7-++1 1#/7 2 1.+0D?
#E;/ 17+ -+ <<O0Y( -/L.1) +*4, 23, +0.,7,-+ 0-.. 7-+2+! ? +0!,-+ 2
|+, /2 24> .+0-+. BO-*714), L+ 2 7-+1 +0L-+D .+ 77).( )

’ -+ /l@ +! ?

(-2 7o+ 40l . << Ol OE:/ <42 -+ 7.5 ) 0-714), 1-+2
7-+1 40+ 2 2 .+> . +0-+l. ?

# #

9 *9 +2/4010,-569 :5+,06, 98+ 4*9 ?804-.-/0,-569 3*PD+,-/-:06,9 58 98+ 4 0::4-/0,-56 58 4 -6,*+:+2,0;56 3*9

+<C4*9 38 I*8 35-=*6, .-C8+*+ 98+ 40 .*8-44* 3* 1Q*, D,+* /56.-+12*9 7 40  :0+ 4*,,+* +*/51106 32% 4% +*1-*+
58+ 58=+0>4* ?8- 98-, 40 +*6/56,+*; 0//51:0C62* 3*9 .+0-9 3* 3599-*+9 .-B29 3069 4* +<C4*1*6, .-606/-58; 7 32.08,;
:0+ 4 99*1>42* C262+04* 3* 40

9 58+ D,+* +* *68*; 86* +2/4010,-56 98+ 4 0::4-/0,-56 58 4 -6,*+:+2,0,-56 3*9 +<C4*9 38 |*8; 35-, D,+9-C6042* 08
1%+ 0+>-,+% 10+ 4% /0:-,0-6% [**(2, 1 * +! 98-=06, 40 32/-9-56 /56,*9,2* *, D,+* *6+*C-9,+2* 8+ 40 .*8-44* 3*
10,/A 7 4 -998* 3* 40 +*6/56,+*; :0+ 4* 10+?8*8+ 58 0=*/ 4 08,5+-90,-56 :+2040>4* 38 :+*1-*+ 0+>-,+10+ 4* /0:-,0-6*
/56,*9,0,0-+*

9 #  *0+2/4010,-569 :5+,06, 98+ 4*9 906/,-569 *++0-8+4<=*6, 3*9 3-9:50-,-569 3* 4
" %9 +20%+= *9 :5+,06, 98+ 4*9 2804-.-/0,-569 3*9 :0+,-/-:06,9+*4<="6,
3*0 3-0:50--569 3* 4G ! "
l(l



# # 5 5 11

91 6* 2?8-:* 32/40+2* .5+.0-, :58+ 86* +*6/56,+* E10, /A 9-1:4*F; 6* :*8,; 9589 :*-6* 3* 989:*69-56 *, 3*
.5+.0-,; :0+,-/-*+ 7 86* 08,+* +*6/56,+* E10,/A 9- 1:4*F 4* 158+ 1D1* 7 4 *B/*:,-56 3*9 2:+*8=*9 0@06, 4-*8 9589 .5+1*
3* ,58+65-9"

9 8/86* +*6/56,+* 01-/04* 6* :*8, D,+* 5+C06-92* *6,  +* 3*Q 2?78-:*9 *6 :+29*6/*; *6 4-*8 *, :40/* 3 86*
+*6/56,+* 5..-/-*44*, 9589 :*-6* 3* 906/,-569 3-9/- :4-60-+*9 :58+ 4*9 3*8B 2?8-:*9"

9 8 58+ 189,-.-*+ 86 +*,0+3 58 4 0>9*6/* 0@06, *6,+0R@* .5+.0-, 3 86* 2?78-:* =-9-,*89*; 9*84*9 956, 031-9*9 4*9
0,,*9,0,-569 324-=+2*9 :0+ 4*9 9*+=-/*9 /51:2,*6,9 38 ,+069:5+, 8,-4-92 58 ?8- 3*=0-, D,+* 8,-4-9260- ?8* :0+ 4*9
9*+=-/*9 :8>4-/9; 9*84*1*6, *6 /09 3 0//-3*6, 3* 40 +58,* 58 3 -1:599->-4-,2 3* /-+/84*+"

# & 1 6
9& >)*+l T-1< +=%+
HD >) 2/=] *6 $ 9GO0::4-78*6, 08 I*8 $; 908. :58+ 4*9 :5-6, 9 98-=06,9 H

OF -69,0440,-569 *, 278-:*1%*6,9;
>F 3-1*69-569 38 ,*++0-6"

HD !I. + 08+0 86* 3-1*69-56 3* 1 $ 1 0=*/86* 4-C6* 0++-< +*7 17 :0+,-+38/*6,+* 38 ,*++0-6 E.-4*,F H

OF A08,*8+ 38 .-4*, H * .-4* 08+0 86* A08,*8+ 3*1 :58+ 4*9 .21-6-6*9 *, :58+ 4*9 109/84-69;
>F >04456 H * >04456 8,-4-92 9*+0 86 >04456 J44WEB*08B 0=*/ 86* /51>-60-956 3* /584*8+9" 5 -39 H
C+011*9 J /-+/56.2+*6/* H I /*6,-1<,+*9"

0+*60-+*9 H \ H ;

HD .1,0,7+!"

OF /51:59-,-56 3*9 278-:*9 H 4* 651>+* 3* |58*8+9 9 8+ 4* *++0-6 *9, 3* 0=*/86 10B-181 3* +*1:40S 06,9;
>F +*9:5690>4*9 3*9 2?8-:*9 H 86 /0:-,0-6* 3G2?78-:*9*+0 329-C62 *, -4 :58++0 D,+* 099-9,2 3* 956 *®K6*8+ 45+9 3*
+29*+=*9 5+1842*9 0=06, *, :*6306, 4* 10,/A"

IF 59-,-569 3*9 |58*8+9 *, 6812+5,0,-56 H
40 :59-,-56 9*+0 /*44* 38 158*8+ O++-<+*;

40 :59-,-56 9*+0 /*44* 38 158*8+ 0=06, 3+5-,;
40 :59-,-56 9*+0 /*44* 38 158*8+ 0=06, /*6,+*;
40 :59-,-56 9*+0 /*44* 38 158*8+ 0=06, CO8/A*"

3F 59-,-560 +*40,-=*9 3*9 58+8+9 *6,+* *8B H 08 51*6, 3* 40 .+0::* 38 >04456 08 9*+=-/* H
4*9 |58+8+9 0=06,9; 3* /A0?8* 278-%; 35-=*6, 9% 15 9-,-566*+ 3069 4G5+3+* ;; 3* 3+5-,* 7 COB/A* 38,*++0-6
E*6 ++C0+3 38 .-4* F;
4% |58*8+ O++-<+* 3* 4G278-1% *6 +2/*:,-56 35-, 9%59-,-566*+ *6 0++-<+* 39 158+8+9 0=06,"

*F *+:_/* H
. 9*+=%B+ H * 9*+=-/* %0, 0998+2 :0+ 4G278-* ?8-00C62 4G2/A06C* :+2/23%6,; :0+ 86 I58*8+ ?8- 3*=-*B+0

O++-<+* E:59-,-56 F *, 78- 4% +%9,*+0 06, 28G@’6, :09 +*1:40/2 :0+ 86 08,+* 9*+="8+ 3* 956 278-: *;
+5,0,-56 08 9*+=-/*;
40 +5,0,-56 9* *+0 3069 4G5+3+* 65+104 3* 40 :5B-3*0 158*8+0 98+ 4* *++0-6 E :8-9 ;:8-9 ;: 89 ;:8-93*
658="08 ; "F;
9*+=-/*0 /5692/8,-.9 H 6 158*8+ 0@06, 9*+=- E:5956 F 6* :58++0 :09 +*1:40/*+ 4* [58*8+ ?8- 4* 98-=+0 08
9*+=-/* E:59-,-56 F :58+ 2=-,*+ 78G86 1D1* I58*8+9*+=* 3*8B .5-9 /5692/8,-=*1*6,"

.F *1:40/*1*6,9 3*9 I58*8+9 H
4* 651>+* 3* +*1:40/*1*6,9 *9, 3* ; /*Q +*1:40/*1* 6,9 956, 4->+*9 908. :58+ H
4* |58*8+ 3* 40 :59-,-56 ?8- 6* :58++0 +*1:40/*+ 4* [58*8+ 3* 40 :59-,-56
86 158*8+ +*1:40/2 *, 95+,- 3* 4G0-+* 3* |*8 ?8- 6* :58++0 +*6,+*+ 7 658=*08 98+ 4* *++0-6 ?8G0:+<P15-69
86 2/A06C* 3* [*8"
l(l



CF ->2+5H-46G@ 0:09 3* 4->2+5"

AF %+8 3*9 158+8+9 H
3*9 0=06,9 H 4* "8 3*9 0=06,9 *9, ,+03-,-566*4 *;09 4-1-,0,-.;
3% 4GO++-<+* H 4% %8 3* 4G0++-<+* *9, ,+03-F5B624+0,-56; 0,,078* 08B 1;F *, -4 6+ :*8,:09  /56,+*+ 58
0,,078*+ 08 39989 38 .-4*, 3069 40 Y56* 0=06,"

-F *1:915+9H
*1:9 15+,9 */A6-?8*9 7 1*, 7 :5-6,9 956, 0/ /5+329 45+9 3*9 9* 9 *6 :5-6,9 *, -49 956, 3*  1-68,*;
:0+2728-*H ,*1:9 15+,9 3* 9*/563*9 3069 ,589 4*9 9* 9 956, 0//5+329 7 /A0?8* 278-:*"

9& >)*+l 7-l< o +°

3-1*69-56 38 ,*++0-6 H ; 1B ; 1;
A08,*8+ 38 .-4*, [569*-442*H ;! 17 ; 1;
651>+* 3* 158*8+9 H :489 +*1:40S06,;
/A06C*1*6,9 08,5+-929 H ; 4*9 /A06C*1*6,9 956, 4->+*9;
58+ 2=-*+ 4*9 92+-*9 ,+5: 456C8*9 3* 9*+=-/*9;14;0,-56 3* ,+5-9 9*+=-/*9 /5692/8,-.9 :0+ 158*8+ E9069 :*+,*
3* 9*+=-/* 58+ 4G278-:*F;
>04456 030:,2 +*/5110632" 069 4* /03+* 3*9 A01l:-5 660,9 5899-69; 4* >04456 +*/5110632 *9, /*48-
/5++*9:56306, 08B /0+0/,2+-9,-?8*9 98-=06,*9 H
04456 3* ! :066*08B /58989; /8-+ 9@6,A2,-?8*; 0 =*/ 86* /51>-60-956 3* /584*8+9"
-+/56.2+*6/*H 1/1; 5-39 c"
0+*60-+*9 H \ H H
8,+*9 .0>+-/06,9 H

,7- L+ 7.1,00),>.
l-+) E.21-6-6 *, 109/84-6F
#

589 4*9 0++D,9 *6,+* 4*9 9* 9 56, 86* 38+2* 3* 1 -68,*9; *B/*:,2 *6,+* 4* <1** 4* <1*9* 5U40 ++D, *9, 3*
1-68,*9 356, 1-68,*9 3 -6,*+3-/,-56 3* ,*++0-6"

###
WF *9 >044569 H 49 35-=*6, D,+* /*+-.-29 H
J ' &&BF+E(,/ 0-)/.D

J ' &&BF+E(,/ 0-)/.D

J ' &&BFHE(,/ 0/)/D  CO (<40 1%+ 2,7.Gl. 2/
* 0F(
' 9 #B F+E(,;/ 0-/)/.D

# 0" 1# # #
*849 *8=*6, :0+,-/-*+ 08B /A01:-5660,9 *, 4*9 158*8+9 356, 40 4-/*6/* 08+0 2,2 A51545C82* :0+ 40
3G/,72@. K. +7- -+ 17.(+.)3 AL )) 12 =1 M- ( 7.007. I+
HE*T,-++12 2#1),12@. 0-%7-1. [+ * A2 617

-+ ) * _1-+) E.21-6-6 *, 109/84-6F
###

WF *9 >044569 H 49 35-=*6, D,+* /*+,-.-29  *(58

J  &&BF+E(,; 0/)/D
J  &&BF+E(,; 0/)/D



J & B F+E(,;/ 0-/)1.D

J ' &L BF+E(,/ 0)/D co H(<(+0 1 *+( 2,7.Gl. 2/
* OE(<. +L,
J ' && BFHE(,/ 0/)/D 0 U(<(+0 1*+( 2,7.Gl. 2/
* OE(<. +L,

% # B F+E(!,;/ 0-/)/.D
% #B F+E(,;/ 0-)/.D
%" # BO-/) /. 0/,.D

J && BO-/)/.0/,.




*9 0+>-,+*9 956, 329-C629 H

:0+ 40 511-99-56 *6,+04* 3 +>-+0C* E"""F : 58+ 4*9 2:+*8=*9 5+C06-92*9 :0+ 40 511-99-56 *6,404*
S5+,-=*E"""F * :0+ 40 -C8* 0,-5604* 3* 544 *@ >044 E"""F;[*9, 7 3-+* 4*9 +*6/56,+*9 3* £8* *,
109/84-69; -C8* .21-6-69 *, 3* 0,-5604* J

:0+ 4*9 511-99-569 2C-5604*9 3 +>-+0C* E"" "F :58+ 4*9 2:+*8=*9 38 /A01:-5660, 3* +06/* *,

*, 4*9 2:4*8=*9 +2C-5604*9 J
:0+ 4*9 511-99-569 2:0+,*1*6,04*9 3 +>-,+0C*E  F :58+ 4*9 2:+*8=*9 32:0+,*1*6,04*9"

0+>-,4#0C* 3 86* +*6/56,+* 3* 544*@ >044 62/*99-40 329-C60,-56 3* 3*8B 0+>-,+*9 * 40 :+29*6/* 36 10+78*8+
5..-/-*4; 099-9,29 :0+ 3*9 I8C*9 3* 4-C6* :58+ 4*%+*6/56,+*9 3* 40 """ EO0/,8*44*1*6, *6 -C8* * , -C8*
109/84-69F"

6 0+>-,+* 6* :58++0 D,+* 329-C62 3069 40 E4*9F HEEIF 5U 2=548*6, 4* /48> 5U -4 *9, 4-/*6/-2 *,/48> :58+ 4*?8*4 -4
0998+* 86* /58=*+,8+* 0+>-,+04*"

# ## # 3

*9 [*86*9 0+>-,+*9 E15-69 3* | 069F 6* :*8=*6, 3- +-C*+ ?8* 4*9 +*6/56,+*9 3* 4*8+ /0,2C5+-* 3 QC* ¥}44*9 3*9
/0,2C5+-*9 -6.2+-*8+*9" 49 :*8=*6, ,*6-+ 86* .*8-4* 3* 10,/A :58+ 4*9 +*6/56,+*9 3* /A01:-5660, 3* +06/* 3<9 ?8-6Y*
069"

*9 0+>-,+*9 10I*8+9 35-=*6, D,+* 4-/*6/-29 3069 86/48> 0..-4-2 7 40 232+0,-56 +06S0-9* 3* =544*@4; /* /48> 3*=06,
D,+* 9-,82 98+ 4* *++- 5-+* 3* 40 -C8* 38 351-<4 6 0+>-,+* 6* :*8, L /58=+-+ M 78 86* 9*84* 2?78- :* 3069 86 9*84 /48>
3* 90 4-C8*" 4 35-, D,+* ,-,840-+* 3 86* 4-/*6/* L51:2,-,-56 M *, 956 5>,*6,-56 62/*99-,* 40 :+538/ ,-56 3 86 /*+,-.-/0,
123-/04 30:,-,83* 7 4 0+>-,+0C* 58 7 40 :+0,-?78* 8 =544*@ >044" 6 [*+,-.-/0, 123-/04 3 0++D, 3* =0B4 *6,+0K6* 40
989:*69-56 08,510,-78* 3*9 329-C60,-569 J ,58, 0++D3* ,+0=0-4 35-, D,+* 9-C6042 740 "

0 30,* 3 A51545C0,-56 3* 40 4-/*6/* 35-, D,+* 06,2+-*8+* 7 40 30,* 3* 40 :+*1-<+* 329-C60,-56 *6 /A01:-5660,"

*9 0+>-,+*9 35-=*6, D,+* 2C04*1*6, ,-,840-+*9 3 86/0+,* 3 0+>-,+* =04-32* :0+ 86 ,-1>+* 1-4429-12 3 40 90-956 *6
/58+9"

49 35-=*6, :+29*6,*+ 4*8+ 4-/*6/* 08 10+78*8+ :58+*6+*C-9,+*1*6, 98+ 40 .*8-44* 3* 10,/A"

¥ o# # |

*9 1-99-569 /56.-2*9 08B 0+>-,+*9 *B-C*6, 3*9 /51: 2,*6/*9 :58+ .0-+* +*9:*/ *+ 4*9 +<C4*9 *6 =-C8*8+;,06, 3069 4*
[*8; ?8* 3069 ,58,* 4 5+C06-90,-56 10,2+-*44*; */&-?8* * 031-6-9,+0,-=* ?8- 9 @ +0::5+,*" 44*9 62f99-,*6, 2C04*1*6,
6*8,+04-,2 *, A566D,*,2 3069 4*8+ 18C*1*6, 08 /58+93 86* +*6/56,+*"

8 -49 :0+,-/-:*6, 58 656 7 86* +*6/56,+*; -49 956, ; *6 58,+*; ,*689 7 86 3*=5-+ 3* +29*+=*"

# 1

0+>-,+* 3* =544*@ >044 *9, ,*68 7 3-..2+*6,*9 B¥-569; .5+10,-56 -6-,-04* :0+ 6-=*08 3* :+0,-?8*; .5+10,-56 /56,-68*
7 4 -6,2+-*8+ 3*9 6-=*08B"

F 0.5+10,-56 -6-,-04* H

*9 6-=*08B 3* :+0,-78* 956, 32.-6-9 :0+ 4*9 5+C0691*9 /5++*9:56306, 08B /51:2,*6/*9 3* C*9,-56 3*9/  A01:-5660,9
E 2:0+,*1*6,04; -C8*, 232+04F"

44* *9, 906/,-5662* 7 /A0?8* 2/A*456 :0+ 3*9 2=0480,-569 ,A25+-?8* *, :+0,-?8* ?8- =04-3*6, 86 6-=*083* .5+10,-56"



58+ /569*+=*+ [* 6-=*08 3* .5+10,-56 4 0+>-+* 35; 3-+-C*+ 86 1-6-181 3* 358Y* E F +*6/56,+*9 98+ 40 90-956
9:5+,-=*"

4 :*8,; 7 90 3*1063% :+*63+* 86* 0662* 3* /56C2" 4 9*+0 +*:+-9 08 1D1* C+03* 45+9 3* 956 +*,58+; 100 3069 4*
06%4 -6.2+-*8+"

F 0.5+10,-56 /56,-68* H

069 /A0/86 3*9 6-=*08B 3* :+0,-?8*; 3*9 9,0C*9 :58 ++56, D,+* :+5:5929 :58+ :*+1* +* 08B 0+>-,+*9 3* :+5C+*99*+
3069 4*8+ :+0,-78*"

6 0+>-,+* *9, *68 3* :0+,-/-:*+ 7 ,58,* 0/,-56 3* .5+10,-56 1-9* *6 :40/* :0+ 40 9,+8/,8+* 0+>-,+04* 356, -4 32:*63 *,
7 4078*44* -4 9*+0-, /56=5782 /511* 9,0C-0-+* 58 /31* /03+*" 58,* 0>9*6/* 3*=+0 D,+* 189,-.-2*"

F A06C*1*6,9 3* C+03* :06*4 :406 3* /O++-<+* H

+<9 0,,+->8,-56; 86 C+03* *9, 32.-6-,-=*1*6, 0/?8 -9; A5+1-9 4* /09 3* 32/A206/* *6 =*+,8 3 86* +03-0,-56 3* 40
" 386 0++D, :+5456C2 58 3 86* 906/,-56 031 -6-9,+0,-=* 58 3-9/-:4-60-+*" 0,,+->8,-56 3*9 CF® .232+08B *, 3*
4-C8* *9, 38 +*995+, 3* 40 """; [*44* 38 C+03* 32:0+,*1*6,04 +*4<=*3*9 """

0 C*9,-56 3*9 :06*49 *, *9, 86* 1+2+5C0,-=*3* 40 "" * 3*Q 1*1>+*Q 3* 40 511-99-56 5+10,-56  3+40 """
*9 156,29 *, 4*9 3*9/*6,*9 :+*66*6, *6 /51:,* 4*9 2=0480,-569 :56/,8*44*9 E10,/A9 *,(58 9,0C*9F; 4*5,*6,-*4 *, 40
3-9:56->-4-,2 3*9 0+>-,+*9"

0 C*9,-56 38 :06*4 *9, 86* :+2+5C0,-=* 3* 40 " "" * 3*9 +29-3*6,9 3* """ ?8- :+5:59*6, 4*9 / 063-30,9
989/*:,->4*9 3 2=548*+ =*+9 4* A08, 6-=*08"

6 QC*4-1-**9, -B2 H
:58+ .0-+* :0+,-* 38 :06*4 *, H 6*:09 0=5-+ 069 08 :+*1-*+ 158+ 3* 40 90-956 9:5+,-=*

<,123007!. [+ 2(,+ -+ 7-. 4\ . [+ *10E +.G+ 7.)3.4,.. )3007!!-+2 0
S>)* 41?2

# %

*9 0+>-,+*9; 4*9 |8C*9 3* 4-C6* *, 4* 10+78*8+ 329C629 :58+ 86* +*6/56,+* 35-=*6, D,+* :+29*6,9; :58 + 4*9 +*6/56,+*9
3* 40 08 15-69 86* A*8+* ,+*6,* 1-6-181 3069 40 =-44* 38 10,/A" .-6 3* 9* :+2:0+*+ 3069 4*9 1*-44*8+*9
/563-,-569; -4 9 0=<+* 356/ 62/*990-+* 3 D,+* 30690 9044* 86* A*8+* 0=06, 40 +*6/56,+* :58+ 40  *, 40 ;* *6
,*68*; 98+ 4* *++0-6 3* 40 +*6/56,+*; 08 15-69 ,+6,* 1-68,*9 0=06, 4* 32>8, 3* [*44*/-; 0.-6 ?8* 4* 9 .5+104-,29
031-6-9,+0,-=*9 :8-99*6, D,+* 0/A*=2*9 08 :489 ,0+33-B 1-68,*9 0=06, 4* 32>8, 3* 40 /51:2,-,-56 *, :*  +1*, +* 4* >56
32+584*1*6, 38 :+5,5/54*" * 656 +*9:*/, 3* [*, *: +29*6/**6  9*+0 /569-32+2 /511* 86 +*,0+3"

# 1 #8

5+9 3* /A0?8* +*6/56,+*; 4 *6,+0K6*8+ 0 5>4-C0,-58* .58+6-+ 40 4-9,* 3*9 :0+,-/-:06,9; 7 158+ *, 9®9 +0,8+*9; 98+ 4*
35/81*6, 0::+58=2 :0+ 40 " * 656 +*9:*/, 3* [*, ¥ 5>4-C0,-56 9*+0 /569-C62 3069 4* :0=2 L *10+?8*9 M 3* 40
*8-44* 3* 10,/A 0+ 4* (+*1-*+ 0+>- +* *, 9*+0 :26 04-92 :0+ 86* 01*63*" 0 :+29*6,0,-56 3*9 4-/*6/*9 +*9,* 5>4-C0,5-+*"

8 /58+9 3* 40 +*6/56,+*; 45+978* 4* /0:-,0-6* *6 | *8 -63-?8* 08 :+*1-*+ 0+>-,+* 28 -4 O* +29*+=* 4* 5-, 3 *6+*C-9,+*+; 7
40 .-6 38 10,/A; 86* +2/4010,-56 5..-/-*44*; 4* [5+:9 0+>-,+04 9 0998+*+0 ?8* 4* 10+?8*8+ -69/+-=*+98" 151*6,; 3069 40
/09* L *10+78*9 M H +2/4010,-56; 2?8-:*; 9*,; 9/5+ *"

0 +2/4010,-56 9*+0; 58 656; /56.-+12* 7 40 .-6 38 10,/A"

09 :0+,-/84-*+ 3*9 /0,2C5+-*9 1*86*9 E3* :5899-697 /03*,9 -6/489F H

*Q +29*+=*9 * +2/4010,-569 :58++56, D,+* 32:592*9*, .5+1842*9 :0+ 4* /0:-,0-6* 099-9,2 3* 4 *6,+0KBE8+"

* 4*1-%+ 0+4>-+* /569%+=*+0 9@9,210,-?8*1*6, 4 *B*1:40-+* 1086* 3* 40 .*8-44* 3* 10,/A" * 35/81*6, :58++0 48-
I(I



D,+* +2/4012; :*6306, ,58,* 40 90-956; :0+ 40 5 840 08B .-69 3* /56,+P4*9" 58,*.5-9; *6 /09 3  *B:849-56; 3*
3-9?804-.-/0,-56 58 3 -6/-3*6, 3 0:+<9 10,/A; 4 0+3+* 3*=+0 |5-63+* /*, *B*1:40-+* 7 956 +0::5+, 3<9 4* ™ |58+ 58=+2
98-=06, 40 +*6/56,+*"

# ##

58+ 86* +*6/56,+* 5..-/-*44* E?8*4 ?8* 95-, 4* 6-*08F; 4*9 1*1>+*9 3 86* 278-:* 35-=*6, D,+* ,-,840- +*9 3 86* 4-/*6/*
324-=+2* :58+ 40 90-956 *6 /58+9; *, D,+* +2C84&6F ?804-.-29 H

:58+ 4* +58:*1*6, :5+,-. 3-9:8,06, 40 +*6/56,+*; 9- 4* 1*1>+* 3* 4 278-:* *Q, 158*8+
:58+ 6 -1:5+,* ?8*4 +58:*1*6, :5+,-.; 9- 4* 1*1>+ * 3% 4 278-**9, *6,+0K6*8+;

:0+,-/840+-,238 *,3*4 H40:+29*6,0,-5 6 3* 40 4-9,* 3*9 |158*8+9 ( 158*89*9 08 4-*8 3*9 4*6/*9 *9,
08,5+-92*"

*849 :*8=*6, :0+,-/-*+ 08B /A01:-5660,9 *, 4*9 158*8+9 356, 40 4-/*6/* 08+0 2,2 A51545C82* :0+
40 " 2?8-* 3*=+0 D,+* *6 :599*99-56 *, :+29*  6,*+ 7 4 0+>-,+* 40 4-9,* 3*9 |58*8+9 08,5+-9290#;-/-:*+ 7
86 A01:-5660, 3* " *, *4-9* 3*=+0 /51:5+,*+ 8 6 10B-181 3* 9%58*8+9"

6 *6,+0K6*8+; 86 *6,+0K6*8+ 0315-6,; 86 95-C6*8+,*86 123*/-6 :*8=*6, /51:42 *+ 4 2?8-:*" 511* 4*9 I58*8+9; -49
35-=*6, D,+* ,-,840-+*9 3 86* 4-/*6/* L 51:2,-,-56 M, 356, 4* 6812+5 9*+0 *6+*C-9,+2 :0+ 4* 10+?8*888+ 40 .*8-44* 3*
10,/AE$ H 4* 123*/-6 :*8, :+29*6,*+ 95-, 8 6* 4-/*6/*; 95-, 86* /0+,* 3 0//+23-,0,-56 324-=+2* :0+ 40 F"

- 4*9  278-:*9 *6 :+29*6/* 9* :+29*6,*6, =D,8*9 3  * 10-445,9 3* 40 1D1* /584*8+; 4 2?8-* +*/*=06,* 3 *=+0 *6
/AOBC*+" 6 [*9, 4 2?8-* =-9-*89* ?8- 35-,/  AO06C*+ 3* 10-445, E +,-/4* 38 +<C4*1*6, 9:5+,-. F"

#

# " #8 11

* *8=*6, :0+,-/-*+ 7 4 2/A08..*1*6, 5..-/-*4; 0: +<9 4* -+0C* 08 95+,; ?8* 4*9 1*1>+*9 3* 4 278-**6 ,*68* *,
-69/+-,9 98+ 40 .*8-44* 3* 10,/A"

| #3$ #  #8

BAO7/() D

589 40 +*9:5690>-4-,2 3 86 0384,* *, 7 4 5//09-5@* /A0?8* +*6/56,+*; +01099*8+9 3* >044* 1-6-181 9*+56,
3-9:5929 7 /A0?8* 06C4* 38 ,*++0-6" 069 40 1*98+*38 :599->4*; -49 9*+56, *6 ,*68* 86-.5+1*E *, F"

069 4* /03+* 3*9 A01:-5660,9 3* *, ™ 6-=*08 +2C-5604; -4 *9, .5+,*1*6, +*/5110632 3* .5 8+6-+ 7 4 2?78-:*
=-9-,*89* 3*9 >044569 3 2/A08..*1*6,; *, 7 32.08, 3 * 1*,,+* 7 90 3-9:59-,-56 4* >04456 38 10,/A"

*9 0+>-,+*9 35-=*6, 0::4-78*+ 4*9 65+1*9 38 :+29*6, :+5,5/54* 0=06,; :*6306, *, 0:+<9 4* 10,/A"

? ) *10E

D *+ @+!) 2(4/""

*9 0+>-,+*9 =2+--*6, 40 A08,*8+ *, 40 ,*69-56 38-4*,; 0-69- ?8* 40 :59-,-56 3*9

H 06,*66*9 *, 3*9 >063*9 3* /P,2"

4D %*+ @ +!) 24"

*9 /0:-,0-6*9 3 278-:*9; 9- /*44*9 [- 956, /51:4<, *9; 9* +*63*6, 7 40 ,0>4* 3* 10+78*

# :58+ 9-C6*+ 40 .*8-44* 3* 10,/A *, :0+,-/-*+ 08 ,- +OC* 08 95+,"



4+<9 4% -+0C* 08 95+,; *, 0:+<9 4*9 /0:-,0-6*9; 49 *6,+0K6*8+9 9-C6*6, 40 .*8-44* 3*
H 10,/A; :8-9 +*1* *6, 08 <1 0+>-,+* 58 08 10+?78*8+ 40 .-/A* 3* :59--56 3* 4*8+
278-*"

+5/<3* 7 4 -69/+-:,-56 98+ 40 .*8-44* 3* 10,/A 3*9 158*8+9 3*9 3*8B .5+10,-569 3*
32:0+,; 0-69- 7?8 2=*6,8*44*1*6, 3*9 4->2+59 3069 4DBCE* :+2=8* 7 [*, * *"

0D *+ @+!) 2(4/"

* " 4>. 4% Q- 4* 158+ 9-C604*+ 4* 32>8, 3* 4 2/A081*6, 5..-/-*4 E 1-68,*9 :58+
[A0?8* 278-* 58  1-68,*9 *69*1>4*F" *9 0+>-+*9  =2+-.-*6, 4*9 >044569 38 10,/A;
4*9 :4078*,*9 3* +*1:40/*1*6, *, ,589 4*9 08,+*9 2 ?8-:*1*6,9 62/*990-+*9 08 I*8;
4*9 *8-44*9 3* 10,/A; 40 9566*,,*; 4*9 *68*9; */ "™ *9 0+>-,+*9 3566*6, ,58,*9 4*9
-69,+8/,-569 62/*990-+*9 08B +01099*8+9 3* >044*3® *998@*8+9; *,/ " 49 35-=*6,
0899- =2+-.-*+ 4 278-*1*6, 3* +29*+=*"

2D *+ @+!) 2(4N'1 348 11

* ™ 4>o 4% Q- 4* *6 -63-7806, 40 .-6 3* 4 2/A08..*1*6, 3*9 278-*9" *Q 0+>-,+*9
=2+-.-*6, 7 658=*08 40 A08,*8+ *, 40 ,*69-56 38 .#40-69- ?8* 40 :59-,-56 3*9 06,*66*9
*, 3*9 >063*9 3* /P, 2"

++D,*6, 4 2/A08.*1*6, 08 /58: 3* 9-.4* 38 T0+>-,4* *, +%58+6%6,
-1123-0,*1*6, 7 4*8+ >06/" - 4*9 158*8+9 /A06C*6, 3* 10-445,9;-49 35-=*6, ?8-,*+
4 0-+* 3* I*8 *, +*=*6-+ 9069 +*,0+3" 589 4*9 1*1>+*9 3 2?8-:* 35-=*6, :5+,*+ 4*8+9
,*68*9 3* 10,/A *, D,+* 099-9 98+ 4* >06/"

D *+ @+!) 2(4/"

*9 3*8B 0+>-,+*9 *,; 4* /09 2/A206,; 4*9 18C*9 3* 4-C6*9 9* ,-*66*6, 40,2+04*1*6, 08
1-4-*8 38 ,*++0-6 :*+:*63-/840-+*1*6, *, :+<9 38 .- 4*,; .0/* 7 40 ,+->86* 3 A566*8+ 58
40 /012+0 :+-6/-:04* 3* " "

40 3*1063* 3* 4 0+>-,+*; 4*9 |58*8+9 3* /AQ0?8* 278-:* *6,+*6, 98+ 4* *++0-6 *,
H 9 04-C6*6, 40,2+04*1*6, 08 1-4-*8 38 ,*++0-6; .0/7 40 ,+->86* 3 A566*8+ 58 40 /012+0
+-6/-:04* 3* "

4 06656/* 4* 10,/A *, -63-?8* 4* 651 3*9 /0:-,0-6* 9 3 278-:*9; 3*9 *6,+0K6*8+9; 3*9

# 0+>-,+%Q *, 3+9 [8C*Q 3* 4-C6+Q"
38
# #
555555555555 BB S $ BB 555555555555
T g 3e O
CB* 4> e

<D *+ @ +!) 2(4/""
49 :+*66*6, 4*8+9 :40/*9 +*9:*/ -=*9 98+ 4* *++08" * 1" 0+>- +* 3566* 86 >04456 7
H  /A0/86 3*9 +01099*8+9 3* >044* :40/29 4* :489 :+<RB8 :59,* 3*Q 278-*9; 1)
) cul ) 14) 17KI?

D *+ @+) 2(4/" 6

8 9-C604 38 ™ 0+>-,+* 4*9 |58*8+9 3*9 .5+10,-569 3* 32:0+, *6 ,+*6, 98+ 4* *++0-6

Ho 34w %1%6, 3+:8-9 4% >06/9"
l(l



* Y Od>- 4% =2+-.% 28* 4*9  |58*8+9 3* /A0?8* 2?28-* 956, 4*9 1D1*9 ?8* /*8B
-63-7829 98+ 40 .-/A* 3* :50--56" 4 3566* *698-,*4* >04456 08 9*+=*8+

ED & *+ 2(4/! 2/ * I0E "

* T 0+>-,+* 9-..4% :58+ 08,5+-O%+ 4* 1+*1-*+ 9*+=-/*810,/A"

? #8
D B D
1+2/ |
H 40 -6 3* /A0?8* 9*; 4*Q |58*8+9 3* /A0?8* 2?8 -* /AO6C*6, 3* /01: J 0:+<9
0=5-+ 32:0992 4* :5 *08; -49 +*|5-C6*6, 3-+*/,*1*6, 4*8+ >06/"
{8 151%6, 5U 404> +* 9-.4* 40 -6 38 3*+6-+ 2//06C* 3* 1*8 38 9*,; 4* 10+78*8+
3210++* 4* [A+56512,+0C* 3* 4 -6,*+=044* 3* *1:0 *6,+* 4*9 9* Q"
* T 04>- +* +2/8:<+* 4*9 -/A*9 3* :50-,-56 :58+ 4* 9* 98-=06, E3 0>5+3 278-:*
y  COC606,* 38 9%, 4+2/23%6,: :8-9 278-* *+306,*F *,  4*9 +*1* 08 10+?8*8+ ?8-
+5/<3* 7 4 -69/+-:,-56 98+ 40 .*8-44* 3* 10,/A 3*96812+59 3*9 |58*8+9 3* 40
5+10,-56 3* 32:0+,"
&2 @+) 2(41 2/ | H * <Y 0+>-,+*9-.4* 58 4* 10+?78*8+ 0/,-566* 86* 9566*+x"
H 8 9-C604 38 <Y 0+>-+* 4*9 |58*8+9 *6+*C-9,+29 98+ 40 .-/A* 359-,-56 =56,
3-+*%/ *1*6, 98+ 4* *++0-6 3* [*8"
H * Y Od>- 4% =2+4-.% 28* 4*9  |58*8+9 3* /A0?8* 2?28-* 956, 4*9 1D1*9 ?8* /*8B
*6+*C-9,+29 98+ 40 .-/A* 3* :59-,-56"
* +01099*8+ 3* >044* 3566* *698-,*  4* >04456 08 9*+=*8+"
& ?22(4/1 2/ | H * ™ 0+>-+* 9-.4* :58+ 08,5+-9%+ 4% 1+*1-*+ Q*+=-[*G O* "
4D # 1
H 40 .-6 38 9%, :+2/23*6, 4* 9%, 32/-9-.: 4*9 |58 *8+9 3* [A0?8* 278-:*: 08 9-C604 38
" 0+>-,+*%; =56, 3-+*/*1*6, 7 4*8+ >06/"
# H 49 9* +*63*6, 7 40 ,0>4* 3* 10+78* :58+ 4*

H 49 9* +*63*6, 7 40 ,0>4* 3* 10+?8* :58+ :+5/23* + 08 ,-+0C* 08 95+,"

+ & @+!) 2(4112/ 12(0, <

* 7 4>- 4% 4415-6, 90 140/ ¥ TV O+>-,+% 9 0998+* 28* 4*9 *6,+0K6*8+9 3* /A0?8*
H  228-*56, +1-9 4*9 -/A*9 3* :50-,-56 08 10+?8*8+ ?8- 1+5/<3* 7 4 -69/+-1,-56 98+ 40
*8-44* 3* 10,/A 3*9 6812+59 3*9 158*8+9 3* 40 .5 +10,-56 3* 32:0+,"

&2 @+ 2(412/ 12(0 < H * <Y 0+>-,+*9-.4* 58 4* 10+?78*8+ 0/,-566* 86* 9566*+x"

H 8 9-C604 38 <Y 0+>-+* 4*Q [58*8+9 3* /AQ?8* 278-* *6,+*6, 98 + 4* *++0-6
3-+*/,*1*6, 3*:8-9 4*9 >06/9"

H * P O4>- 4% =24 % 28% 4*Q  [58*8+9 3* /A0?8* 2?78-* 956, 4*9 1D1*9 ?8* [*8B
-63-7829 98+ 40 .-/A* 3* :50--56" 4 3566* *698-,*4* >04456 08 9*+=*8+

& ?22(412/ 12(0, .< "% T 04>- 4% O- 4% 158+ 08,5+-0%+ 4* (+*1-*+ O*+=-/*@9* 32/-9-"




*6306, 4*9 1*7 *-| 4% U Q4>+ 6= 4%/, )).7.>2)/.4+0 *, 7 ?8-,,*+ 4 0-+* 3* [*8 :58+
*+1* +* 4 *998@0C* 38 954 :0+ 4*9 :+2:5929"

? 1 #8

40 .-6 38 10,/A; 4*9 2?28-*9; 08 9-C604 38 ' 0+>-,+*; O* 9048*6, :+<9 38 .-4*,;
?8-,,%6, 4* *++0-6 3* I*8 *, =56,; *6 10+/A06,; =* +9 4*8+ >06/ 3* ,58/A*"

*9 3*8B 0+>-,+*9 9* :40/*6, 98+ 40 4-C6* 3* /P,2 [5++*9:56306, 7 /*44* 38 ™ 0+>-,+*
H *,; 0:+<9 4*9 9048,0,-569; =56, =*+9 40 ,0>4* 3* 18?8* :58+ +*1:4-+ 4*9 .5+104-,29
031-6-9,+0,-=*9"

# &

-6,*+=*6,-56 3* 4 06656/*8+ 5..-/-*4 0=06, *, :*6 306, 40 +*6/56,+* *9, 4-1-,2* 86-?8*1*6, H

7 4 06656/* 3* 40 +*6/56,+*; 7 40 :+29*6,0,-56 3*9 /0:-,0-6*9 3 2?78-:*9; 3*9 *6,+0K6*8+9; 3*9 0+>-,+*9*, 3*9 18C*9
3* 4-C6*%,

7 40 :+29*6,0,-56 3*9 1*1>+*9 3* /AQ?8* 2?8-:* :*63 06, 4 2/A08..*1*6, 5..-/-*4;

7 4 2=548,-56 38 9/5+%;

08B -6,*++8:,-569 3* I*8 E,*1:9 15+,9; /A06C*1*6,9  3* I58*8+9F"

# 3

+2*+ 1(23.4). #E*7-++12 1.+0 ! -+ )

+2*+ 1(23.4). #/7 2 1.40 =/+

AL >* 4,1 S )
9:5-+9; %86-5+9] .
03*,9; -6-1*9 ] R i R
*6101-69
E+ /) .4, ;] Lol ]
7.1+, F
#/7 2 1.40 +-. M1l B-..>)*+I2 ) 0-*7(11-+D

+2*+1(23.41. *I0E +!.+!1-+/A

+>- 4+* 3* +29*+=* 98+ 40 -C8* 563-04*"

+>- 4+* 3* +29*+=* 98+ 40 -C8* 8+5:2*66*"

+>-,+* 98+ 86 ,58+65- 5+C06-92 :0+ 40 5840 "
58+65- 3* +06/*"

*8+59 :0+ |58+ 3* :+29*6/* :489 .+0-9 3* 32:40/* 1*6,"

%8C*9 3* 4-C6* H *8+59 :489 .+0-9 3* 32:40/*1*6,"
0+78*8+9 H *8+59 :489 .+0-9 3* 32:40/*1*6,"



IOE _*O0/A +l +1-+/A

+>-+*9 H *8+59 :489 .+0-9 3* 32:40/*1*6,"
%8C*9 3* 4-C6* H *8+59 :489 .+0-9 3* 32:40/*1*6,"
0+?8*8+9 H *8+59 :489 .+0-9 3* 32:40/*1*6,"
#A7 23/-7 B )OE. 2)3- + !/ D

#E*7+3 JCHE)N+ #/7 \# #/7

+>- +* 3* +29*+=* E329-C62 :0+ 40 FH 5-+ 4* DA-*+ 3*9 /AO+C*9 3* 40 ; :489 /563-,-569 :0+,-/ 84-<+*9

%8C*9 3* 4-C6*9 H *8+59 :489 .+0-9 3* 32:40/*1*§"
0+?8*8+9 H *8+59 :489 .+0-9 3* 32:40/*1*6,"

1-*l-+## B ) OE. 2 ) 11 D'’

6/03+*1%6, 9,0C* ; ]:0+ 158+
8:+=-0-56 +>-,+* ;]

#

*1>58+9*1*6, T-4512,+-?8* 044*+(+*58+ E" 38Tl F
0,/A*6 9*10-6*H *8+59 86-78*1*6, :58+ 4 0+>-  ,+**B,2+-*8+ E 2C42 :0+ 40 232+0,-56F
0,/A 4* 3-106/A* 0:+<9 A*8+*9H *8+59

*9 .+0-9 3* +*:09; 3* :20C*; 3* :0+T-6C *, C262+04*1*6, ,589 4*9 .+0-9 066*B*9 956, -6/5+:5+29 3069 4 >0+<1* E908.
4*9 +0-9 3*:0+T-6C :58+ 40 5+9* ?8- 9*+56, +*1>8+929/. =/1,<,0 |,< F"

0 68-,2* E *8+59 10B-181 *6 :+5=-6/**, *8+59 10B-181 98+ 0+-9 *, +2C-56 :0+-9-*66*; :*,-, 32|* 86*+ -6/489F;
*9, +-9* *6 /51:* :58+ 4*9 10,/A9 *6 95-+2* 4* 0  1*3- :58+ 86 32:40/*1*6, 3* :489 3*  T19 044*+, )

X +0E :9-) 2. 1+0 | && J* ). B2+ ) 0 ) .*-. *+ <. |
7.(+11-+23/+=/1<0!<D ?
4, *HC (7. A<-*1C @, <( L) !+ +1B NNN?@, *.0E).+?<. OE-A
O0-+ )N7. OE)+PD -+! /1-*1:] ? 23340 ) </) 2 *I0E ! 1 2
7.(+07?
# #

5+9 3 86 /58:40C* 901*3- *, 3-106/A* 40 .5+184* 7 +**6-+ *9, 40 98-=06,H

[ 51-/-4*7 -44*38  10,/A
[ -44*38 10,/A7 -44*38 <V 10,/A
[ -44*38 <Y 10,/A 08 51-/-4*"

-63*16-,2 .5+.0-,0-+* *9, /*44* ?8- [5++*9:563 7 40 3-9,06/* /04/842* 9*456 40 .5+184* /- 3*99589 H

Q Q#
- 4% +2084,0, 3* 40 .5+184* *9, -6.2+-*8+ 7 T19044*+; 86 +*:09 *9, :+-9 *6 /51: * :40.56627 ;  ]98+ 189,-.-/0,-."
* [58:40C* 901*3- ( 3-106/A* *9, :+-9 *6 /51:,* 86 -?28*1*6, O- 40 3-9,06/* 38 901*3- *0, 98:2+-*8+ 7 T19 044*+"
#/7)  M11
I0E  *+ 2 &R* ). ! 7)/ 2 "& R* )).2/2+0,) 2 )3.4,.?

*1>58+9*1*6, H 9069 /A06C*1*6,"



*1>58+9*1*6, H 1D1*9 15304-,29 ?8* /- 3*9989
C+063 32:40/*1*6,"

I0E 7)) 2 &&R* )).2/2*0) 2 )3

*1>58+9*1*6, H 9069 /A06C*1*6,"
*1>58+9*1*6, H :+-9* *6 /51:* 3* 40 3-9,06/*
3-106/A* 1-3-"

I0E  *+ 2 "&R* )).2/2-*0,) 2 )3

*1>58+9*1*6,
*1>58+9*1*6,

H 9069 /A06C*1*6,"
H 6*:09 ,*6-+ /51:,* 38 /58:40C

08B?8*44*9 9 0I58,* 40 :+-9* *6 /51.,* 3* 4 -63*16- ,2 3*

472

; 3069 4*9 1D1*9 /563-,-569 :58+ /* ?8- /56/*+6*

417

*1

*9 *8-44*9 1086*9 3* +*1>58+9*1*6, 6* 956, 7 *6=5 @*+ ?8* 3069 4*9 /09 98-=06,9 H

- 0+>-,+*9 38 /56,-6*6, 5..-/-06, *6 5+9*
- 0+>-,+*9 /5+9*9 5..-/-06, 98+ 4* /56,-6*6,

- E10,/A9 /58:429; :489 10,/A /58:42 0=*/ 40 F

- E10,/A9 *6 9*10-6*F
- .+0-9 3*68-,2*
- 10,/A*9 3* 58:* 3* +06/* %*86*

- ,58,08,+* .+0-9 4-2 7 86* /-+/569,06/* :0+,-/84-<**, 0//*:,2 :0+ 40

4* +*:09 38

) 12)3,+(K'2 41, 23,+<-*.7 .1/
OE+ *+1232. ? +,C)/[.2*+2 7-.. K!

I*F+) 0.(1.12) ## 2 I-/!
CE4-(24) 1%7 *70?

) 2*¥+2 2 Y4+l 2 <., 23.
& &+

4). 7.@+ 7>) &6/+

~HND E-+-(7?




O] #

#8
=}

8 10B-181;

[58*8+9 356, 2=*6,8*44*1*6, 4->*+5

:*8=*6, .-C8+*+ 3069 86* /51:59-,-56 3 2?78-:*"

*9 /09*9 656 8,-4-92*9 9*+56, +0@2*9"

#

2+-.-*+ ?8* 4*9 4-C6*9 58 /09*9 -3*6,-.-06, 40 +166,+*
56, 2,2 301*6, +*1:4-*9 *, 2=*6,8*44*1*6, 4*9 /51:4  2*+

/511* 98-,; 4* ,58, H
6 # 3 H

D +) 7.0 7L 2) <)

?? 51 3*40/51:2,-,-56"

?? - * E=-44*F *, [53* 38 :0@9"

?? 044* E651 38 9,03* 58 38 C@1609*F"

?7? 584*E*BH F"

? ?% 812+5 3* 40 +*6/56,+*"

?? -=-9-56 *, /0,2C5+-* H 1*,,+* 86 $ 3069 40 /09*"

?? 0,* H 158+; 15-9; 0662*"

??" *8+* H [*44* -B2*:0+ 40 5840

?7?% 51 3*9 278-*9 E2?8-* +**=06,* 58
HFL-<+* [- 2% :0+ 4% [04*63+-*+ 5..-/-*4 9- *++06
6*8,+* F" 0-99*+ *6 >406/ 4*9 [*+/4*9

*  ?8- 9*+56, +*1:4-9 0:+<9 4* -+0C* 08 95+,
E=5-+ "F"

4D +) 7.0 4+<( ] 2.~

?4? ?8-*9 H 3069 4* 1D1* 5+3+* ?28* "0" /-
3*9989; 40-99*+ *6 >406/ 4*9 /*+/4*9 *, "

?4? L #
812+5 3* 10-445, 3* 4*9 |58*8+9
:0+,-/-:06, 7 40 +*6/56,+*" +2651;
6812+59 3* 4-/*6/*9 3*9 158*8+9 3* 40
+*6/56,+*" B /<1 D?
58+ 4* 9% +%:54+ %+ 7 ">""

?4? ; +2651 *, 812+59 3* 4-/*6/*9 3*Q EF
*6,+0K6*8+9; E F *6,+0K6*8+9 0315-6,9; H
95-C6*8+9; EF 123*-69 J /*8B/- :*8=*6,
+29*6,*+ 86 /*+,-.-/0, 3 0//+23-,0,-56"

?4? -C60,8+* 3*9 0:-,0-6*9 E/*+/4*+ 4*8+9 6812+59
3* 10-445,9 *6 ">"; 08/86 08,+* +*:<+*F 78-
35-=*6, =2+-.-*+ "S" * "S" 3 4278-F
03=*+9* * 3* 4*8+ 278-*"

?4?7%  -C60,8+*9 3*9 6,+0K6*8+9 ?8- 35-=*6, *..*/,8*+
4*9 1D1*9 =2+-.-/0,-569 :58+ 4*8+ 2?8-*" 49
*8=*6, 2=*6,8*44*1*6, =589 -6.5+1*+ 3* 40
+29*6/* 38 ?8- 3*=+0 D,+* 65,2 3069 40
/09* :+2=8*7 [*,*.*, B /<1 D?

# + ?4?C
24?2 2C  24?2%? C #1# C
1#
3 (0] P?

08. ,

oD +)7.. 0 P

?20? 51; :+2651 *, 6812+5 3* 4-/*6/* 38 +*1-*+
0+>-,+*" -C8* 3 0::0+,*606/*"

?20? 51; :+2651 *, 681245 3* 4-/*6/* 38 9*/563
0+>-,+*" -C8* 3 0::0+,*606/*"

?20? 51; 42651 *, 6812+5 3* 4-/*6/* 38
10+78*8+" -C8* 3 0::0+,*606/*"

?20? 519 3*9 I8C*9 3* 4-C6*"

> *6-+ 4*9 -65+10,-569 98-=06,*9 H

? 8 +*1-*+ 0+>-+* H 4* /P,2 38 ,*++0-6 5U
[AQ?8* 278-:* 32>8,* 4* I*8 J 4 278-* ?8- 9*+,
*6 :+~k1_~k+"

? 8 9*/563 0+>-,+* H 4*9 .-/A*9 3* :59-,-56"

8-9;

? 069 40 :0+,-* -6,-,842* L M; -69/+-+* 4*
651 3*9 2?8-:*9 *6 .56/,-56 38 /P,2 38 ,*++0-6
E2?78-:* 7 CO8/A* 38 10+78*8+F"

U *44*9 =56, 32>8,*+ 40 +*6/56,+*" 5/A*+ 3 86
$4*L M [*+/42 3* 4 278-* ?8-9*+, * 4* L M
[*+/42 3* [*44* ?8- +*S5-" 0++*+ 3 86 $ 40 /09*
3* 4 278-:* 78- +2/*:,-566*"

? 51:42,*+ E 58 F 4*9 [*+/4*9 =-3*9 3*9 :0+,-*9
L M E"0" *, ">"F"

2% 069 40 :0+,-* -6,-,842* L M; +5/23*+
/511* *6 *6 -6=*+906, 4 *69*1>4* 3*9
35662*9"

? 069 40 :0+,-* -6,-,842* L M; +5/23*+
/511**6 ""

? 58+ 40 :0+,-* -6,-,842* L M 9- *44* 35-, D,+*

F 8,-4-92%; :+5/23*+ /511**6 ""

o
%

$
E""F 4*9 *6+*C-9,+*+ 9*456

4 5+3+* 32,*+1-62 98+ 40 4-C6* L 5+10,-56 3*
32:0+, M; *, [*; :58+ |AQ?8* 9* "

- 86 35-, D,+* 8,-4-92 08 /58+9 38
10,/A; 956 6812+5 35-, .-C8+*+ 98+ 40 <" -/A*
3% :59--56" 589 3*=*Y 4 -69/+-+* 3069 40 /09*
Q=X T [* K X" *Q A% 3+6-*+ 151%6, (58+
4% 0-+*" -:093*  06684*+ 40 /09* E908.

-



#

D

??

??

??

??

??%

??

??

4D

?4?

?4?

?4?

?4?

-0(2/. O* ./ O-+l.+/ P

69/+-+* 3069 40 /09* L M; 4 A*8+* 3*
32>8, 3* 9%, E*6 A*8+*9 * 1-68,*9F" - +*0+3
:0+ +0::5+, 7 4 A*8+* :+2=8*; 4* 189,-.-*+ 3069 4
/09* L M"

56,+P4*+ 40 /56.5+1-,2 38 6812+5 38 158*8+ 08
9*+=-/* 0=*/ [*48- 3* 40 /09* /5++*9:56306,* 38
:0=2 L 58+9 08 9*+=-/*M" 5/A*+ E:*-, ,+0-,
5>4-78*F 4* 6812+5 3* /*,* /09*" 6 /09 3*
.08,* 3* +5,0,-56; 40-99*+ 4* 9*+=-/* 9 * */ 8*+
:8-9 :+2=*6-+ 4* 9%/563 0+>-,+*"

5/A*+; 08 .8+ *, 7 1*98+*; 4*9 :5-6,9 0/?8-9
3069 40 /54566* L m"

40 *+* 38 9*+=-/*; 65,*+; 3069 40 /09*
L 58+9 08 9*+=-/* M *6 /58+9; 4* 9/5+* 0,,*-6,
:0+ 4 278-:* [56/*+62*"
099*+ 7 4 278-:* 03=*+9*" 5/A*+ 4* :5-6,
10+782 *, :+5/23*+ [/511* *6 "0"" 40 *+*

38 9*+=-/*-3*1 "0"" =*/ 40 10+78* /56,-68*;
6

1 #

40 .-6 38 9*,; -69/+-+*; 3069 40 /09* L M
4 A*8+* 3* -6 3* 9%, E*6 A*8+* *, 1-68,*9F"
*+/4*+ 4* 9[5+* 3* [AQ0?8* 278-* 3069 40
3*+6-<+* /09* L 58+9 08 9*+=-/* M 8,-4-92*"

- 4* 3*+6-*+ :5-6, *9, 10+782 98+ 9*+=-/*
03=*+9%; -4 *9, -69/+-, *, [*+/42 3069 40 /09* 38
158*8+ ?8- 08+0-, 38 :+*63+* 4* 9*+=-/*; 9069
[5/A*+ 4* 6812+5 3* /*,,* [09*

584-C6*+ 4* 9/5+* 3* -6 3* 9%, 3* /A0?8*
2?8-* 3069 40 /54566* L M *, 06684*+
4*9 :5-6,9 -68,-4-929"

# 23+ 12(0, < H

+<9 4* -+0C* 08 95+,; +*:5+,*+ 4*9 4% +*9 *
E=5-+ "F *6 .56/,-56 3* 40 :59--56 3*9

278-*9 *, 4*8+ 651"

69/+-+* 40 /51:59-,-56 3* 4 278-* :40/2* 7

CO08/A* 9-184,0621*6, 3069 4*9 :0=29 CO8/A*

*, 3+5-,38L  M; 4 278-* 3* 3+5-,* 3069 4*

:0=2 38 1-4-*8"

511* :58+ 4*9 9*,9 :+2/23*6,9 /5/A*+ 4* L M

*, 4% L M; >0++*+ 386 $ 40 /09* 3* 4 228-*

?8- +2/*:,-566* *, 65,*+ 4 A*8+* 3* 32>8," 58+

4* 32/51:,* 3*9 :5-6,9 +*=*6-+ *6 "0" "

J/OE+ *+12 0SI( "C) +*4. 2

7+ 2N 7.)3647 7 2

WOE 2-1 I + L2+ )
7@(,+HIT #8  T?

*5+*+ 4*9 -6.5+10,-569 E,*1:9 15+9 *
/A06C*1%6,9 3* 158*8+9F 38 :0=2 CO8/A* 08
:0=2 3+5-" *:09 +*:5+,*+ 4*9 :5-6,9 10+?829"
0 :0+,-* 3+5-* 2,06, 40 98-* 3* 40 :0+,-*
CO08/A*; [56,-68*+ 40 10+?8* 3069 /*,,* 9*/,-56"
0 .-6 38 9* *9, -3*6,-78* 7 [*44* 3*9 9*9

+2/23%6,9"

oD

2D

227?

227?

227?

227?

??

??

??

*7 -] H

8 >09 3* 40 /54566* L M 3* 4278-*

?8- 3*1063*, 3069 4 86* :8-9 4 08,+* 3*9 3*8B
/09*9 0..*/,2*9 7 [*, 890C*; -69/+-+* 4* 9/5+%,
278-* 3*1063*+*99* *6 +*1-*+"

*7) 0 * +! H

5+9 3* 40 3*1063* =2+-.-*+ 4*B-9,*6/* 38
+*1:40S06, 3069 40 /51:59-,-56 3* 4278-*
E ">"F *, 40 :599->-4-,2 38 /A06C*1*6,"

69/+-+* 4* 6812+5 38 +*1:40S06, 9589 /*48- 38
+*1:40/2; 4* 9/5+*, 2?8-* 7?8- *6 .0-, 40
3*1063* *6 :+*1-*+; *6 3*99589"

5+9 3* 40 95+,-* 38 +*1:40S06,; -69/+-+* 4* 9/5+*
9589 4* :4+2/23*6, 3* 1D1* 106-<+* *, [*+/4*+

4* 681245 3* /* |58*8+"

, )0+ AOT7L,-++)C ) <.
<l.2+)7@(.*.;/ ?

+. L+ +0l-+ H

5+9 3 86* 3*1063* I8C2* 656 .5632* :0+ 4*9
0+>-,+*9; [5/A*+ 4 278-:* [56/*+62* *6 1*,,06,
86 $ 3069 4* :.0=2 /5++*9:56306,"

8-=+* 4*9 -63-/0,-569 .-C8+06, 08 >09 38 :0=2
L M 9/5+* 3* 4 278-:* :2604-92* *6

i L

5+9 386* :2604-90,-56; /5/A*+ *, [*+/4*+ 4*
:5-6, 0/?8-9 38 .0-, 3* /*,* 906/,-56 3069 40
/54566* L M 3* 4 278-:* >262.-/-0-+*"

#

?%

69/+-+* 4* 651 3*9 2?8-*9 *6 +*C0+3 3*9
4*”+*9 *1 "
*5+*+ 3069 4* :0=2 L M;
4 *69*1>4* 3*9 -6.5+10,-569 /56/*+606, /A0?8*
9* H

H 651>+*3* *1:9 15+,9

H 651>+* 3* +*1:40/*1*6,9

H :58+9* COC62( :58+ 9%, *+38
8+2* H 38+2* *6 1-68,*9
.*/,8%+ 4*9 |5,08B"
69/+-+* 4*9 A*8+*9 3* 32>8, *, 3* .-6 3* 10,/A,
* 40 38+2* 3* [*48-/- E2C04* 08 ,5,04 3* 40
38+2* 3*9 9*9 08C1*6,2* 3* 1-68,*9
3 -6,*++8:,-56 *6,+* /A0?8* 9* F"
5%+ 4* 651 3* 4 2?8-* C0C606,* E*6 ,58,*9
4* +*9F * 4* 651>+* 3* 9* 9 78 *44* 0 :*+38"
+069/+-+*; 58 40-99*+ 2/+-+%;

4*9  +2/4010,-569

2=%6,8*44*9 3*9 /0:-,0-6*9"
-C6*+ 40 .*8-44*; :8-9 .0-+* 9-C6*+; 3069 4 5+3+*;
4*9 /0:-,0-6*9; 4* 9*/563 0+>-,+* :8-9 4* :+*1-*+"



?H#H 1#

#

3

"0)

%



[#8 4 14 |

F 0+>-+% 186- 3* 956 -1:+-12; 3*=+0 O* +*63+* 3069 86 :+*1-*+ *1:9 /A*Y 4 5:A,041545C-9,* 78-
/51:42%40 ) [+ O 8 P

*:09 58>4-*+ 3* ,01:566*+ 4*9 *B*1:40-+*9 *, 3* 30,*+ /0+ /*, *BO1*6 9*+=-+0 :58+ 4*9 ,+5-9 90-956 7
=*G+"

F 0 9*+0 /51:42,2* *698-,* :0+ 86 123*/-6 EC262+04-9,* ) /0+3-5 58 123*/-6 38 9:5+,F; 78-
.-B*+0 4 0:,-,83* 58 -60:,-,83* ,589 4*9 069 *6 8,-4-906, 86 3*9 ,+5-9 .*8-44* 9 98//*99-.9"

F *35/81*6, 7 +0-956 3 86 .*8-44*, :0+ 06 *9, *6 98-,* 03+*992 7 40 511-99-56 *6,+04* 23-/04* E9589
.- /56.-3*6,-*4F 3* 40 58+ =-907 40-3* 2/ @-)! ?8- 9*+0 +*,58+62 7 4 -6,2+*992 :58+ D,+* [5-6, 7
40 4-/*6/* *, 40 =04-3*+ :58+ 40 90-956 *6 /58+9"



#8 H

*6,+0K6*8+ 58 4* /0:-,0-6* +*1*,,+0 /*,,* 4-9,* 0 8 /5+:9 0+>-,+04 0=*/ 4*9 4-/*6/*9"
69/+-:,-569 *6 10189/84*9 3 -1:+-1*+-* E 5-+ 1068* 4 3*9 0+>-,+*® 1/))) 2 *I0E MF"

H

%

%

6,+0K6*8+

6,+" 31"
5-C6*8+
23+/-6

*/0:-,0-6* 9*+0 /*48- ?8- :0+,-/-:*+0 08 ,-+0C* 0 8 95+, *, 9-C6*+0 40 .*8-44* 3* 10,/A"

6 32>8, 3* 90-956 .0-+* 08,06, 3* :A5,5/5:-*9 ?8*  62/*990-+*

u 3 3
*S8 40 9511* 3* ; 3%4278-*
*6/56,+* W 4*

-C60,8+* 3* 4 0+>-,+*



Commission Centrale d’Arbitrage SAISON: 2009/ 2010

17, rue Georges Clemenceau — 94607 CHOISY LE R@&Le 01.58.42.22.22 01.58.42.22.32 Internet : http://www.volley.asso.f

1 3
#8 1 #
NOM & e Prénom ..o, N° delicence i...coveeeveeneaenn..
Code POStal ©u.cveeeieeeieeeee e A1 [P
(facultatif) @ ..ooeeeeeeeiiiiiies @ (facultatif) ..., Ligue e,
MATCH N° Date de [ r€NCONLIE i..ceveiiiieeie e e
SI MATCH COUPLE PRECISER LES NUMERQOS Date de [ reITONIIE & ..cvvvniieieieeieeeeeeeie et e e veeeee e

A B C A

Indiquer les distances lors du couplage selon larfoule | | +| | +| . 2 - |:|

- Kms si la distance kilométrique est inférieur a 50 kmsun repas est pris|

en compte plafonné a 15,24 euros sur justificatif

EQUIPE RECEVANTE : ..o EQUIPE VISITEUSE : ..o
Ville de départ (+ N° EPAITEIMENT) ....eviiiiiiiiiieie e rrree e e e e e et e e st s s aa s a e aa e e tee e e e e eeeeeaeeaaesaaaasnnssnsenstensnnnnneeneeeaeeaeeeenees
Ville du match (+ N° dEPAMEMENT) ..ottt bbbt
Ville du 2°™matCh (+ N° AEPAIEMENL) ...ccuiiiui ittt ettt ettt ee ettt et e et e e eteeebe e beeeteeteesbeaseeesseetaestsesessesabeesbeesteenteentesnseasseaseesd .

DISTANCE KILOMETRIQUE ALLER / RETOUR
(Ville du domicile/ville du match)

(Baréme 3615 MICHELIN ou Internet www.viamichelin.f) Choix : Conseillé par Michelin

INDEMNITE FORFAITAIRE (0.29 du km)

INDEMNITE FORFAITAIRE (suite au couplage samedi - dimanche)
(Résultat de la formule A+B+C):2-A

INDEMNITE D’ARBITRAGE (en cas d'absence d’une équipe)

FRAIS DE NUITEE
(Match en soirée a plus de 200 Kms hors ligue, plafié a 50 euros pour la province et
60 euros pour Paris et région Parisienne sur praggion de justificatif)

INDEMNITE DE MATCH EN SEMAINE

REPAS (suite au couplage uniquement)
(Plafonné a 15,24 euros sur présentation de justiiif)

FRAIS SUPPLEMENTAIRES
(Joindre justificatifs)

TOTAL

Votre interlocuteur: Mr Johan SOUMY  ligne directe : 01.58.42.22.42. EMAIL cca@\volley.asso.fr




Commission Centrale d’Arbitrage SAISON: 2009 /2010

I"#! $1$51$$ I'# $1$$1%$ & &' (&&)**+++!, -1 L

i I M i

" UL L L

$%0" & "1 %" NI $9%" & 1" 96" I v ey & NI e

+ ! ! TR AR L L R RRRRAAL
S — # L LSS LL TSRS LR IOLtY
# ! T LR TR AR RARARANAY (T
# & "0 A T A AR L R A AR R A L R A AR AR R T AR L
1) , ) 2
$"3 4567 +) & ! ! +++1,00( 01
08 M0

#l 1 &l& 0" 9 * 1 BlT;<=l==I<=] ) "> 2" 1%




32

? 3
# # 3 # B2+ )B-/) 0!(-,BD /7(.,/.BD
2,2+069 Z 069 :58+4*9 511*9 -IA* 2,2+069
Z 069 :58+4*9 *11*9
*6-5+9 2E*F9 *6 !l *, 06,2+-*8+*1*6,
9:5-+9 62E*F9*6 ! *, -/A* 23-/04* :58+ 158*+ *6 *6-5+9 09/84-6 *, 21-6-6
-/A* 23-/04* :58+ |58*+ *6 9:5-+9 09/84-6 *, 21-6-6
2%86-5+9 B2E*F9*6  *, -/A* 23-/04* :58+ 158*+ *6 *6-5+9 21-6-6
-/A* 23-/04* 0=*/ X7) 1.0) *+! :58+ |158*+ *6 *6-5+9 09/84-6
-IA* 23-/04* 58+ 158*+ *6 %86-5+9 09/84-6*, 21-6-6
03* 9E*, *9F 62E*F9*6  *, -|A* 23-/04* 0=*/ X7) 1.0) *+! :58+ 158*+ *6 9:5-+9 09/84-6
-/A* 23-/04* :58+ 158*+ *6 9:5-+9 21-6-6
-|A* 23-/04* 0=*/ X7) 1.0) *+! :58+ |58*+ *6 *6-5+9 2:0+,*1*6,04 09/84-6
-/A* 23-/04* :58+ 158*+ *6 *6-5+9 2C-5604 09  /84-6
-/A* 23-/04* :58+ |58*+ *6 *6-5+9 0,-5604 09 /84-6
-/A* 23-/04* 0=*/ J7) 1.0) *+! 58+ 158*+ *6 *6-5+9 21-6-6
-IA* 23-/04* 0=*/ 7)) 1.0) *+! :58+ 158*+ *6 %86-5+9 2:0+,*1*6,04 09/84-6*,  21-6-6
-6-1*9 62E*F9*6 ¥, -IA* 23-/04* 0=*  _*7) [.0) *+! :58+ 58*+ *6 03*, 09/84-69 *, 21-6-69
-IA* 23-/04* 58+ 158*+ *6 %86-5+ *, 9:5-+ 09  /84-69 *, 21-6-69
1:599->-4- .2 3* 158*+ *6 *6-5+9 09/84-69
N N YEQ % . -/A* 23-/04*  _0=* _*7) [.0) *+! :58+ |158*+ *6 -6-1*9 09/84-6 *, 21-6-6
6101-6E*F9 62E*F96 %, ! 1:509->-4-,2 3* [58*+ *6_03*.9; %86-5+9; 9:5-+0 *, *6-5+0 09/84-6*, 21-6-6
-/A* 23-/04* :58+ 158*+ *6 *6101-69 09/84-6 * , 21-6-6
5899-6E*F9 G62E*FO*6  *, 1:599->-4-2 3* I58*+ *6 -6-1*9; 03*9; 9:5-+9 *, *6-5+9 09/84-6 *, 21-6-6
-/A* 23-/04* :58+ |158*+ *6 5899-69 09/84-6 *, 21-6-6
8:-44*9 62E*F9 *6 * -IA* 23-/04* 0=*/ 7)) 1.0) *+! :58+ 158*+ *6 *6101-69 09/84-6 *, 21-6-6
1:599->-4- 2 3* 158*+ *6 -6-1*9; 03*,9; %86-5+9; 9:5-+9 * *6-5+9 09/84-6 *, 21-6-6
0@ G2E*FO*6  *, :59,2+-*8+*1*6, 1:599->-4-,2 3* 98+/4099*1*6,
H :-,83*08 :5+,

H -1:4* 8+/4099*1*6,
H 58>4* 8+/4099*1*6, 2C-5604( 2:0+,*1*6,04
H 58>4* 8+/4099*1*6, 0,-5604

+-:4* 98+/4099*1*6, H ." +,-/4* 138 <C4*1*6, 23-/104
, +,-14* 38 <C4*1*6, 262+04
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51:2,-569 *6-5+9

58:* 3* +06/* 9:5-+9

58:* 3* +06/* %86-5+9

58:* 3* +06/* 03*,9

58:* 3* +06/* -6-1*9

A044*6C* 3* +06/* *6101-69
" B ,*++0-6 B

A01:-5660, 5899-69
" B *++0-6 ; B ;

08,*8+ /569*-442*H ;! 7 ;

1

08,*8+ /569*-442*H ;! 7 ;
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